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THE danger of neglecting to protect any portion of a mill 
when installing a system of automatic sprinklers was again 
demonstrated by the destruction of the plant of the Warren 
Manufacturing Company at Warren, R.I., during the past week. 
The burned buildings covered about an acre and one-half of 
ground, the two principal ones being five stories high. In these 
the two lower stories, used as weaving rooms, and having a total 
area of nearly one hundred thousand square feet, were entirely 
unprotected by sprinklers. The fire started in the boiler house, 
and followed the wooden communication to the main mill. By 
the time it had worked up to the third floor, the ‘lower floors 
were so weakened that they gave way, precipitating the machinery 
to the cellar and breaking the risers of the sprinkler equipment 
on the upper floors. This, of course, rendered the sprinklers 
useless ; but, even if they had been supplied with water, it was 
too late for them to give effective service. If the lower floors 
had been properly equipped the fire might have been confined 
to its source, the boiler house. The weakness of the equipment 
was recognized by the owners, who had contracted for a new 
one of 1200 heads. A dozen of the mill mutuals were caught on 
this risk for sums varying from $25,000 to $125,000; anda 
realization of the importance of complete protection may result 
in their raising their standard of automatic sprinkler equipments, 





A FEw years ago the subject of women as insurable risks was 
something that few, if any, life insurance managers cared to 
consider, much less discuss. Many offices refused to take them 
on any terms, while others professed their willingness to take 
them at an increased rate, running either for the whole of life 
or for the period during which they were considered inferior 
risks as compared with males. Now all this is changed and a 
number of companies are writing women on the same terms as 
men, The pioneer manager in this movement is, we believe, 
unknown, but surely the new woman, so facetiously described 
by the comic paragraphist of the day, will not be satisfied until 
he is dragged forth from his hiding place and placed on a 
pedestal for the emancipated sex to honor. Women in life 
insurance are fast becoming numerous, not only as _policy- 
holders, but as active agents and solicitors. No well-equipped 
agency is now complete without its “ woman’s department,” and 
it is even whispered that some of the ladies are giving the men 
all that they can do to keep up with them in the number and 
amount of applications written. One thing we know, and that 
is the woman will never be a lightning solicitor, as that involves 
too many banquets and accompaniments. She may develop 
into a first-class rebater, for a woman’s innate love of a bargain 
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will undoubtedly drive her to get life insurance like dry goods 
at bargain prices if possible. We believe the life insurance 
woman, be she policyholder or agent, is here to stay, and to her 
we doff our editorial cap with the wish that she may never grow 
old, but be ever like the fresh rose. 





Wuart the actual cost of the adjustment of fire losses amounts 
to throughout this country in the course of a year is beyond the 
ken of any but those connected with the companies paying the 
bills, this item of expenditure being incorporated in the item of 
losses paid. But that it is unnecessarily large seems to be a 
patent fact, judging by the methods which obtain in the majority 
of adjustments and especially in the settlement of heavy losses. 
Why should thirty or forty adjusters congregate at the scene of 
a fire and subject the companies to the charge of their traveling 
and other expenses when the bulk of the actual work of adjust- 
ing the loss is done by a small committee, the others killing time 
as best they can? It would seem that the British companies are 
ahead of usin this matter, for we understand that it is their 
custom, when a loss occurs, to simply place the adjustment for 
all the companies involved in the hands of the adjuster for the 
company having the largest amount at risk, each bearing its 
proportion of the attendant expense. This method should com- 
mend itself to American managers, for while, under the present 
system (or lack of it) one man may practically do all the work, 
several are receiving compensation for doing it. 





One of the latest developments in the “insurance line” is 
the entrance of a New York “weekly radical magazine,” The 
Twentieth Century, upon underwriting career. In its last issue 
it makes several references to its scheme, which appears to be 
based upon a Lloyds “charter.” We quote as follows : 

Last week we expressed hope that we would be able to make a definite 
announcement of importance in this issue, but we are unable to be as definite 
as we would wish. We will state, however, for the benefit of our readers 
that we have secured an insurance franchise or charter which, if found to be a 
sound document, will enable us to transact all kinds of insurance without 
being subject to the supervision of the Insurance Department at Albany or in 
any other State. * * * A charter, such as we are negotiating for, brings 
from $6000 to $10,000, but we expect to secure one at a less price. It would 
be cheap, however, at the higher figure if we could not do better. We should 
unhesitatingly give twice $10,000 for a franchise rather than be subject to the 
politicians, and that is what would happen if the Insurance Department at 
Albany had any control over us. 

This supposed Lloyds is to be operated by or in connection 
with the “ Twentieth Century Company,” which, the magazine 
says, “by the terms of its charter * * may engage in any 
lawful enterprise of which the directors approve.” It goes on 
to say: 

It became necessary to decide upon the field of endeavor to which the 
energies of the company should be directed. The insurance line commended 
itself most to the minds of those upon whom responsibility rested. Certainly, 
many weighty considerations could be alleged in behalf of other enterprises. 
To some a distinctly industrial field would have been preferable. But it was 
essential, as all will admit, that as little risk as possible be assumed. All in 
the least degree acquainted with the conditions now prevailing in the insur- 
ance line will understand how fortuitous the choice of a sphere has been. 


No hint is dropped as to the class of risks to be written, 
whether fire, marine, life, accident, plate glass, steam boiler, 
‘employers’ or other liability, etc., but it is calmly assumed that 
there is practically no chance of loss in the “insurance line.” 
The $30,000 capital to be paid in by this monopoly-fighting 
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corporation may be required for the payment of losses, and 
then what will become of the ulterior industrial projects which, 
it is hoped, will be set in operation by the profits of the “ insur- 
ance line?” Amateurs should avoid edged tools. 

















THE COST OF NEW AND OLD BUSINESS. 


N considering the proportion of the premium income used in 
expenses by the life insurance companies, it has always been 

a matter of discussion as to how much of the expenses should be 
charged to old business and how much to the new. Several 
plans have been suggested which have met with more or less 
favor among the various life insurance companies, but nearly all 
have either had some objectionable feature or have produced 
such queer results that they were rendered useless for compar- 
ing one company with another as to the relative economy prac- 
ticed. A favorite method in Great Britain and Australia, and 
one which has met with some favorable consideration in the 
United States, is to assume that seven and one-half per cent of 
the renewals is sufficient to take care of the old business, the 
balance of the expenses being charged to new business. Another 
mode in use in Great Britain is to assume that the new business 
costs the whole of the new premium, the balance of the 
expenses after deducting the new premiums being therefore the 
cost of caring for the old business. The results of these two 
methods when considering a number of companies are often 
very startling, and neither of them, it is conceded, fit the case 
satisfactorily. A better method is therefore still a desideratum. 

About a year ago a paper was read before the Life Assurance 
Officers Society in London by William Schooling dealing with 
this subject in a most exhaustive way, exposing the fallacy of 
the seven and one-half per cent renewal and 100 per cent new 
premium methods, and presenting a new formula for determin- 
ing the cost of new and old business, This latter he termed the 
proportion method, and he started off by assuming that the cost 
of the new business was ten times that of the care of the old. 
He dealt with the proportion of the new and renewal premiums 
used in expenses, calculating the ratios as follows: The 
expenses are multiplied by 100 (in order to get the percentage), 
and this amount is divided by the renewals plus ten times the 
new premiums. For example, if the total premiums are 
$240,000 ; new premiums, $40,000 ; renewal premiums, $200,000, 
and expenses, $36,000, the ratio is obtained by dividing 100 
times the expenses ($3,600,000) by the renewals (200,000), 
added to ten times the new premiums (400,000), which amounts 
to 3,600,000 + 600,000 = 6 per cent, the expense ratio on 
renewals. The ratio on new premiums is ten times this, or sixty 
per cent. It will be seen that six per cent of the renewals is 
$12,000, and that sixty per cent of the new premiums is $24,000, 
together exactly making up the total expenses of $36,000. 

The plan seems on its face to possess undoubted merit, and, 
as a matter of interest to our readers, we have in the accom- 
panying table applied the proportion method of Mr. Schooling 
to the American companies on the basis of their statements to 
the Massachusetts Insurance Department for the year 1894. In 
the expenses we have omitted taxes, dividends to stockholders, 
and profit and loss items. The first column shows the ratio of 
expense on the actual net premium income, while the remaining 
columns show the proportion.of renewal and new premiums 
consumed in expenses. We present the table as an indication 
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of how American companies would appear on the expense 
question, viewed through British spectacles : 








Actua Cost Per Cent 
AFTER ALLOWING TEN TIMES 
As Much Per Cent For 
New PREMIUMS AS FOR 


Cost Per Cent 
RENEWALS. 


on Premium 








Income. “— 
On New 
On Renewals. | Pont al 
| | 

Sirs in iss Soh 0 ekaaesae 16 48 | 6.87 | 68.71 
ee ae ae ere 21.01 6 19 61.88 
Connecticut General............. 26 29 11.08 | 110.85 
Connecticut Mutual............. 16.80 8.34 83 46 
Equitable, New York............| 20.68 | 7.30 73.04 
Ns 654 Ae éntrienccavib duces 24.71 8.55 85.51 
RS ER Sa rere rererat 36 35 10.87 | 108.65 
ee ee 33.43 | 11.44 II4 37 
SNS toe 5' 4.4496 os0 33.81 13.22 | 132.21 
Massachusetts Mutual............| 24 45 9.51 95.08 
Mutual of New York............) 25.76 7.74 77.41 
CO EE eee 15.34 5.54 | 55.39 
National of Vermont............ 23.93 9.34 93-43 
oO” eer | 47.12 7-93 | 79-30 
Se iid. a6 6.54505 5esin'en 27.60 9-53 95.36 
LEE Pie eee ee 16.48 7.16 | 71.62 
A er ce eee 15.10 6.61 66.07 
ee 38 65 11.46 114.64 
Provident Life and Trust........ 14 53 6.19 61.96 
Provident Savings .............. 25.61 10.42 104.24 
SE MENON Nb oe es caea bocicmes 21.61 8.09 | 80.94 
EE bekedendnesackoemanmet 28.07 11.16 } I1%.67 
BPTI 9 slic cod eidsic igre’ 24.32 7.80 78 04 
SS eee 43 97 12.99 | 129.92 
I ois are si chn sie Giaevie 34 23 11.13 | 227.95 





PN si vine teyeteed dere vs | 23 09 7.70 77 Ol 











NEW YORK SURVEYS. 


THE Eastern Fire Lloyds has undergone a change of name, and will hence- 
forth be known as the Commerce Fire Lloyds. It has also removed from its 
old headquarters on Broadway to No. 59 William street. Robert Burns is 
said to be no longer connected with this group. 

* * * * 

A CORRESPONDENT enquires whether there is any non-board element in the 
business in New York. We answer yes. It is confined to three or four 
companies and all the Lloyds. The companies are the Continental, Kings 
County and Peter Cooper, all of which charge the full tariff rates, but pay 
whatever commissions they please. We are informed that the Continental 
pays twenty per cent on storage business and a few selected rated buildings, 
and the same with the others. This competition is not hurting the tariff 
companies, The Lloyds competition is of all sorts, from the best associations 
which live up to the tariff and pay only ten per cent to the worst which accept 
any sort of a price, and pay almost any commissions. The Lloyds gather in 
considerable premiums, but it is doubtful if their combined competition is 
felt by the regular companies. 

* * * * 

THERE is a great deal of indignation among certain ‘‘ countermen,” as the 
local application clerks are called, over the free and easy comments made by 
name upon certain well-known gentlemen by a new insurance journal. There 
were threats of vengeance dire if the author were caught on Pine street last 


week. 
ok eS ” x 


THE withdrawals in the West from the underwriting business of the 
Armours and other strong concerns from the Indemnity Exchange has led to 
many enquiries in this city, where it appears there are several $300,000 poli- 
cies of the Exchange outstanding. They are held by several large dry goods 
concerns and by two or three clothing houses and others. Probably there 
are not more than fifteen of these policies all told held in this city. One firm, 
it is reported, is anxious to get out, and another sent a broker around to learn 
if the full amount could be covered here. There are only a few subscribers 
to the Exchange in New York, and the practice of writing direct policies at 
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less than tariff rates has discouraged several parties from joining in the 
scheme. The original plan was for inter-insurance only, When it became a 
competitor with the regular companies for everybody's insurance, it is not 
surprising some of the original members became disgruntled. 

* * * 

MEssrs, MACDONALD of the Queen and J. Heron Duncan of the Royal 
Exchange, who have been visiting the Pacific coast together, are expected to 
return to New York about the last of next week. 

* * * * 

THERE is a movement on foot among several tariff companies to establish 
rates on dwellings at five cents per annum or twelve and a half for three years 
subject to fifteen per cent commission. The prevailing rate is fifteen for 
three years, and some companies pay forty per cent commission, The twelve 
and a half cent rate less fifteen per cent yields more money net than the 
higher rate = commission. 


* * 

One of the most active brokers in this city says the most annoying and 
exasperating experiences in the brokerage business is the request sometimes 
made by individual insurers or by correspondents to ascertain the rate which 
will be charged upon some particular risk not subject to a tariff rate. Various 
forms turn up in this market, and unless peculiarly objectionable can be 
placed here. This refers particularly to floaters, upon which there are no 
established rates. He says that lately an offer was made to meet a competi- 
tive rate, and after visiting every office he gave it up as an impossible job. 
Then his friend telegraphed him, ‘* what rate,” and he traveled around again, 
and upon his answer the word was returned that the insured declined to pay 
the price. Thus parts of two days were wasted, The trick in New York is 
to make definite offers, and not go into the ‘* ascertaining of rate” business 
—so says the broker and he knows. 

* * * * 

OrpeErs for lumber insurance from all quarters are pouring into the city in 
large number. The lines quoted by the regular companies insuring such risks 
show remarkable variation. We were shown a Tonawanda list, in which the 
Royal appeared for $22,500, and in a Kentucky hardwood lumber tisk the 
Royal had only $2500, while a majority of English offices had $5000 each. 
Again, we were informed that in a Minnesota list the Hartford companies 
were quoted for $5000, while in a North St. Louis risk they were named for 


only $1500 each, 
* * * * 


AFTER the Philadelphia locals had intimated a readiness to write the 
‘* Bourse” building, supposed to be fireproof, at twenty-five cents for five 
years based on $400,000 insurance, the wicked Board of Underwriters 
promulgated a rate of twenty cents per annum. If the ‘* Bourse” proprie- 
tors had put the job into the hands of a live New York broker, he would 
have placed the risk, delivered the policies, collected the premiums, deducted 
his commission and paid the companies a week before the slow coach 
board got in its fine work. But the owners were slow also, and thus were 
caught in their own net. 

* * * * 

A CIRCULAR is out setting forth that the North German (unrepresented) is 
prepared to make liberal policies on sprinkled mercantile risks. No charge 
for this advertisement, 

* * * > 

A sUDDEN demand for increased lines on grain in the elevators in and 

around New York was one of the surprises of the week, involving a resort to 


surplus line companies. 
* * * * 


SEVERAL of the Lloyds which declined to pay over ten per cent commis- 
sion are now openly advertising by circular their readiness to pay fifteen, 
while some of the fifteen per centers are paying twenty without concealment. 
As business falls off the rate of commission increases. 

* * * * 

THE accident companies are learning that bicyclists are really about as 
hazardous risks as persons engaged in some of the dangerous operations of 
trade. The number of claims for injuries, large and small, are numerous 
beyond expectation, and it is already evident these risks cannot safely be 
classed as “‘ preferred.” Yet the fear of losing other risks deters companies 
from doubling the rates, 

* * * * 

Two Georgia mutuals lately organized are applicants for New York surplus 
business, and several circulars asking for orders have been received here. 
These out-of-town insurance offices who imagine that the demand for surplus 
insurance in this city is so large that merely to ask is to receive, are laboring 
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under a delusion. Outside of a half dozen large risks the demand for surplus 
lines now refers chiefly to hard risks, 
* * * x* 
THE loss of a week ago on the Abbot-Downing risk, mentioned by the 
daily papers as nearly total, was settled on a basis of two per cent of the 


insurance, 
* ok ok 


Ir is reported that one member of the Tariff Association is using the old form 
of the eighty per cent coinsurance clause, preferring it to the new one so 
severely criticised. 

* * * * 

It is probable that the new revised schedule for equalizing rates will be 

presented at next week’s meeting of the Tariff Association. 


CONTRIBUTED PAPER. 


Vital Statistics of Four American Cities. 
By FREDERICK L, HOFFMAN, 
(Continued from THE SPECTATOR of September 5.) 

The large excess of the mortality from diphtheria, diarrhceal diseases and 
measles, all causes which are considered strictly preventable, is the 
main cause of the excessive mortality for New York city under five years of 
age as compared with the more favorable mortality of Philadelphia, The 
excessive mortality from consumption, pneumonia and urinary diseases is the 
cause of the large adult mortality. It would be interesting and of value to 
trace in detail the existing differences between the specific mortality of the 
four cities, but it is not possible to do so here. 

I shall therefore confine myself to the discussion of death rates for specified 
localities, and for those which show the essential differences in the mortality of 
ten wards in Boston and ten wards in Philadelphia. I have selected for each 
city the five wards (of about the same population) having the highest death 
rates and the five wards having the lowest death rates. The mortality table 
which follows shows the aggregate death rates for the population at all ages, 
and for the age group under five years. For purposes of a general compari- 
son the mean death rate for the two cities is added. The tables are for the 
six years 1885-90, and the rates are exclusive of stillbirths, 





CoMPARATIVE MorTALITy OF TEN. WARDS IN BosToN AND TEN WARDS 
IN PHILADELPHIA AT ALL AGES AND AGES UNDER Five (1885-90), 
(Wards with highest death rate.) 





























Boston. PHILADELPHIA, 
| | } “ act Oe t - 
Ward. All Ages. | Under 5 yrs. | Ward. | All Ages. Under 5 yrs, 
| | | 
| SPs Re $5 Sis ae oa 
Deseebeacnsa 34-56 | 132.77 b Di cvvccocsess | 32.44 141.47 
Wii ccusevseeed PRQE | TESSD fj] Geo cccvcccncs | 31.68 109.53 
OB. kis cen owses 32-06 | 145-13 |] Sewecvccccnss 28.85 | 107.86 
Deckscsieccel Sane 122.74 WR aneccsecs <b 28.16 107.40 
Peavda<cascos 28.53 | 107.73 Gcéwncnesend | 26.10 | 116.45 
(Wards with lowest death rate.) 
ee eee | 15 76 88.24 ; Serre 13.11 46.27 
BE vccscccceess | «712 | 59 74 TBs a vecctesves 14.60 58.33 
Diicsscasesase 18.19 64.56 ee 15.57 52.94 
__ tee ae | 18.39 | 100 42 es ee Dae 17.69 61.17 
< 18 83 58.35 iivsisante - 18.51 63.28 
Aggregate rate| Ageregte rate 
for the city... 23.59 94-42 for the city.... 21.86 82.83 


| 








The highest death rate is for Boston in the Eighth ward, and for Philadel- 
phia in the Twenty-seventh ward. The lowest rate is for Boston in the 
Eleventh ward, and for Philadelphia in the Thirty-third ward. The highest 
rate in Boston is 2.12 per 1000 in excess of the highest rate for Philadelphia. 
The lowest rate for Philadelphia is 2.65 per 1000 less than the corresponding 
Boston rate. More pronounced are the differences between the mortality of 
the two cities for the age group under five years. The highest Boston rate is 
3.66 per 1000 in excess of the highest rate for Philadelphia, while the lowest 
rate for the latter city is 12.08 per 1000 less than the corresponding rate for 
Boston, 

The most pronounced differences are between the wards having the highest 
death rates in both cities, which show a heavier general mortality, as well as a 
greater mortality for ages under five years. It would appear from this table 
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that the causes of the higher death rate for Boston is to be assigned princi- 
pally to the excessive mortality of those districts or wards in which the death 
rates are the highest, that is, the highest death rates are higher in Boston than 
in Philadelphia, while for localities with a low general death rate the con- 
ditions are very much alike. 

This is further illustrated in the following table, which shows in detail the 
effect of altitude and density on the mortality, as well as the corresponding 
death rates for three principal causes of death. 

MORTALITY, AVERAGE ELEVATION, DENSITY OF POPULATION AND THREE 


PRINCIPAL CAUSES OF DEATH FOR TEN WARDS IN BOSTON AND 
TEN WARDS IN PHILADELPHIA (1886-1890.) 



































| 
Average | MORTALITY PER 100,000 From 
Average | Number | 
WARD. Death | "Altir lof Persons ~~ 
3 tude. tothe | Consump- Pneu- | phoid 
Acre, tion. monia. | Heyer, 
Boston, Feet. 

Bicccrccecccccccevese 34.6 14 181 671.56 297.18 | 55.32 
TG. covecvesccsedeesees 33.0 II 45 587.56 265.50 | 62.60 
BB.vece Hiereevetensens 32.1 13 59 537-27 37293 | 44-25 

Girsccccsccccccoveses 31.7 15 107 476 72 334.82 | 51.0% 

Fescvccocvccecesveess 28.5 15 125 506.57 293-14 | 43-91 
Bho ccocccccesevccceces 15.8 10 51 190.84 132.51 | 2750 
entiscuseetdnorsssess 171 88 27 217.56 155.28 | 21.59 
BR ccrccoscvescccccces 18.2 55 6 256.37 143.17 | 22.64 
Ria tecardeatndoscenees 18.4 10 82 239.42 172.12 | 23.17 
Db cccccvocccccesseoces 18.8 I2rI 4 256.89 153.02 | 34.89 

City of Boston...... 23.6 70 20 386.51 221.40 | 39.02 
Philadelphia. 

BJ ocvccccccccscccccccecs 32.4 54 5 504.81 218.43 | 56.15 
Govcccccccccsscsccces 31.7 39 142 441.11 296.30 {| 60.97 
© cocccccccccvccveces 28.9 29 89 498.02 248.02 | 41.67 

DPr ec Sbicceteccerioeeses 28.2 24 95 | 311.21 188.85 | 153.20 
Jovcccvcccccccccscecs 26.2 39 TIO | 408.91 203.09 | 66.24 

nena ee 13.1 84 12 | 143.47 114.77 | 50.06 

DSi Swawsds ko se ans 14.6 109 II9 | 192.32 92.99 | 66.22 

Dc keauctinn tie saemaste 15.6 119 15 | 185.73 125.04 | 55-67 

___ LEADER OO EE 17.7 309 4 | 241.27 119.00 | 67.88 

WB ccceccccccccccvscss 18.5 94 I | 219.39 155-68 | 92.48 

City of Philadelphia. 21.9 129 13 | 297.87 164.17 | 69.35 








In these tables the main facts in regard to the possible effect of altitude 
and density on the general mortality are fairly well brought out, though more 
distinctly for Philadelphia than for Boston. The average altitude for dis- 
tricts with a high death rate is fifteen feet and under for Boston, and fifty-four 
feet and under for Philadelphia, Since the average elevation of the latter 
city is 129 feet against an average of 70 feet for Boston, it will easily be 
understood why the average elevation of districts with a high death rate is so 
much greater for Philadelphia than for Boston. For districts with a favorable 
death rate the average elevation is from 10 to 121 feet for Boston, and from 
84 to 309 feet for Philadelphia. The effect of elevation on mortality, 
only imperfectly shown here, is, however, well proven in the following table 
which shows the corresponding death rates for four cities at various degrees 
of elevation : 


RELATION BETWEEN ALTITUDE AND MORTALITY FOR Four LEADING 
CITIES—1885-1890. 



































¥ 
New York. BROOKLYN, 
Average Elevation. All Ages. Under 5 Yrs. All Ages. Under 5 Yrs. 
31.48 118.59 27.67 100.69 . 
28.25 I10.60 25.96 99.60 
24.79 100.63 20.78 83.21 
21.34 108.44 17.02 69.14 
17.88 74.45 15.50 56.18 
21.06 64.05 23.54 85.86 
Boston. PHILADELPHIA. 





] 
All Ages. |Under5 Yrs. 





Average Elevation.) All Ages. |Under5 Yrs.| Average Elevation. 














Under 15 feet ...| 24.86 106.54 Under jofeet...| 23.68 | 89.60 
15 to 25 feet..... 26.58 106.02 | 30to 40 “...| 25.56 | 04.20 
25to35 “ ..... 22 78 88.31 4oto 50 “...| 22.09 | 95.90 
wus oe 20.20 72.54 pw ”... 24.71 97.30 
and over...... 17.79 61.96 go to t00, * ... 18.61 66.64 
Over too feet... | 17.38 | 60.98 
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The table speaks for itself and hardly needs comment. It shows with a 
remarkable degree of uniformity the effect of altitude on mortality, and 
especially for the age group under five, at which the mortality in large cities 
is greatest. The effect of density or overcrowding can be traced in a similar 
manner, and is shown in the following table, which gives the density of popu- 
lation to the acre and the corresponding death rates for all ages and ages 
under five: 

RELATION BETWEEN DENSITY OF POPULATION AND MORTALITY. 














Density OF PopuLATION TO THE ACRE. All Ages. Under 5 Years.* 
New York City, 1885-90. | 

Under 100 persons per acre............scscoccescces 22.76 94.30 

TOO tO BOO PETSONS PEL ACT! ....... 2 ecrccccecceceee 29.53 123.37 

200 to 300 - 7 obaienest enesvedebwcstbaset 28.73 110.49 

300 and over ‘‘ Th aoa kaaae rahe Mae | 27.57 104.42 

Brooklyn. 

Under 4o persons to the acre......---2++--eeeeeee 19.41 74.94 
40oto 80 - Re eaalkeeneeea ee secede 21.99 86.99 
80 to 120 ‘a * ‘ginulea biogas peesaeoon 24.85 96.21 

120 and over ‘“‘ M _  Sadenanbeessanedainees 27.04 103.88 

Boston. 

Under 50 persons to the acre...........2-.-eeeeeee| 21.53 80.69 
50 to I00 ” eS Me aee hee oaeees ss sm eee } 22.37 92.87 

too and over ‘‘ i) ees tcaswkdecareeauneus 28.45 117.63 

Philadelphia. 

Under 50 persons to the acre..-.....----eeeeeeeeee 20.22 73-14 
50 to 100 ” |  aeperne se eebabe cages se 22.40 86.96 

too and over ‘ ' Sasd 8 8 - FS SSS SBCs 23.81 93-13 

| 








* Native whites only. 

For the three cities, Brooklyn, Boston and Philadelphia, the increase in the 
mortality in proportion to the increase in the aggregation of the population 
is clearly shown there. The slight variations in the rates for New York city 
must be attributed to the fact that under certain conditions the reverse may 
take place. This has been pointed out by Newsholme in his able discussion 
of the vital statistics of the Peabody Fund dwellings in London*, in which 
the actual mortality is less than the general mortality, although the density of 
persons to the acre is vastly greater. Newsholme proves that under certain 
conditions the density per acre is not the true test, but that the number of 
persons toa room must be taken into consideration in preference to the 
density per acre. That is to say, a building of ten stories, with all sanitary 
improvements, with sufficient room space and a pure water supply, may 
harbor a very large number of people, have a very high degree of density to 
the acre, and still prove a far healthier abode than an ordinary tenement with 
overcrowded rooms, highly unsanitary conditions in regard to sewerage and 
water supply, but with only a moderate degree of density of population to 
the acre. 

The relation of the two factors just discussed to the prevalence of specified 
diseases is less clearly proven in the table before us. A high death rate from 
consumption has been claimed to be closely allied to a high degree of density 
and low degree of altitude, and some trustworthy statistics are available in 
support of this theory. It will be observed that there is a very close relation 
between a high death rate in general and a high death rate from consumption 
and pneumonia in particular, Since the wards with the highest death rates 
have also the highest density and lowest altitude, the theory just stated would 
seem to be fairly well supported by the tables before us. A more extended 
investigation, however, would be necessary to establish this point beyond 
dispute. Many facts are known which go to prove that the effect of race, 
occupation, and even morality, may play a more important factor in the 
spread of this disease than any other single cause or group of causes. Per- 
sonal hygiene without question is an all-important factor in the propagation 
of this, as well as all other diseases, and one which has almost entirely been 
ignored in the many discussions of public health problems. It has been 
proven by Dr. Billings, for instance, that the Irish, Italians, Bohemians and 
Negroes have the highest general death rates, as well as the highest rates 
from consumption, and at the same time that the Polish Jews enjoy a remark- 
able degree of longevity, regardless of the influences fatal to the health of 
other nationalities. 

The death rate in New York city} of persons of native (white) mothers 
was 29.16 per 1000 for the census year, against a death rate of 32.20 for the 
Irish, 36.22 of Bohemian, 39.96 of Italians and only 21.18 for the Polish 
Jews. Carroll D. Wright has shown in his report on the slums of large citiest 
that there is far less sickness among the poor than would ordinarily be sup- 





* Journal Statistical Society, 1891. + Including stillbirths, tThe Slums of Large 
Cities, Washington, D. C., 1894, page 19, 
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posed. To quote from the report, ‘* The statistics drawn from the schedule 
replies show no greater sickness prevailing in the districts canvassed than in 
other parts of the cities involved, and while the same wretched conditions 
were found here and there, the small number of sick people discovered was a 
surprise.” Dr, Houghton, who made the examination of the air in tenements, 
reports to the Commissioner of Labor, ‘* Without exception it was found that 
the air in tenements was as pure asin any residence visited, but the air in 
theatres was not only overcharged with carbon dioxide, but was also of a 
higher temperature, more loaded with moisture, and contained pathogenic 
bacteria.”’+ 

A more detailed discussion of this and similar reports on the effect of 
tenement life on mortality I hope to present in a future paper, in which it will 
be shown that a high or low mortality is in direct proportion, first, to the 
degree of personal hygiene of the population under consideration, second, to 
municipal efforts in behalf of the enforcement of the public health laws, and 
third, to the sanitary condition of the dwelling. This is not the usual order 
of causes of a high death rate, but I feel sure that the proof I shall furnish, 
based on the most trustworthy official records, will be convincing, even to 
those who now exempt the individual from all blame and responsibility. 
There is no one single cause for the existence of a high death rate, not even a 
group of causes, but to the contrary, the difficulty lies with a number of complex 
causes and groups of causes, To judge, therefore, from gross death rates is a 
grave fallacy and one which cannot be sufficiently condemned. Every cause for 
good has some effect, and the same holds true for every cause for ill. In one 
city it will be climate, in another it will be the general economic condition 
of the population, in another it will be the topographic features, the 
absence of low lands or of made lands, in another it will be a pure water 
supply. Again, a city with a very large proportion of persons employed at 
indoor occupations, like Providence or Newark, will have a higher death rate 
than a city like Cleveland or Buffalo where .outside work is more general. 
Manufacturing cities, especially in cotton textiles, will show a higher rate of 
infant mortality on account of the employment of women, than a city in which 
women workers are the exception. An impure milk supply is another prin- 
cipal cause of an excessive death rate under five years, and one which it will 
require more than the present lax method prevailing in large cities to success- 
fully overcome. 

It is therefore of the utmost importance that in any discussion of the com- 
parative healthfulness of a selected locality or section of the country no con- 
clusion should be based on mere gross death rates, which method should also 
not be used in estimating the gain or improvement made in the death rate 
during a period of years ; for, as I have shown, a city may have a very favor- 
able general death rate, while at the same time the mortality in certain 
sections may be exceedingly heavy. The reports of Dr. Billings are for this 
reason the most valuable aid in a study of the sanitary condition of American 
cities, in that they make it possible for the first time to consider the problem 
from a variety of standpoints and with scientific accuracy. I hope to be 
able to present in a future paper further results of my extended study of these 
invaluable reports of the foremost authority of this country on vital statistics, 





CORRESPONDENCE. 


THE NORTHWEST. 


[From Our Own CorRRESPONDENT.] 

L, E. Utley, secretary of the Commercial Life Insurance Company, will 
establish the headquarters of the company at Glenwood, Minn, 

The Omaha Life Association has consolidated with the Farmers Accident 
and Mutual Life Association, the former assuming all policies of the latter. 

Insurance men in Iowa are moving to have an insurance department 
created by the State and taken out of the auditor’s department. The assess- 
ment companies are understood to have opposed the plan heretofore, but at a 
recent meeting a committee was appointed to investigate the matter. 

The receiver for the O, R. and N. Co, has sued the Liverpool and Lon- 
don and Globe Insurance Company for $86,549.67 at Portland, Ore., alleged 
to be the loss on property at Albina, Ore., covered by policy 4,692,411 for 
$1,866,560, Interest at six per cent and costs asked. 

The grand jury of Hennepin county has returned no bill against Mrs, Lora 
Perkins, who was charged with murdering the late Mrs. Lola Hawkins, by 
upsetting a lamp on her, to secure the insurance on her life. The next move 
will be a suit by Mrs, Perkins against the insurance company to recover the 
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insurance on the life of Mrs. Hawkins, which stood in her name, the company 
having refused payment. Morton A. Hawkins, husband of the deceased, has 
applied for letters of administration, and is also a claimant for the insurance 
as the residuary legatee. The women posed as sisters, but were in fact not 
related at all, and the question at issue is, did Mrs, Perkins have an insurable 
interest in the life ef Mrs. Hawkins? It is understood that Mrs. Perkins will 
claim that she supported the deceased for a number of years, and that the 
deceased was indebted to her. The case promises to be pretty complicated. 

The Life Insurance Clearing Company of St. Paul has amended its articles 
of incorporation, reducing its capital stock from $150,000 to $125,000. 

The Northwest)rn Commercial Travelers Association held a meeting in 
Minneapolis recently to discuss the insurance feature of the organization and 
to establish closer fraternal relations between the members. 

The insurance agents of Spokane, Wash., have advanced rates on the north 
side twenty per cent owing to the fire commissioners laying off a chemical 
engine and substituting two fire extinguishers, ; 

The late Geo. Tileston, a flour miller of St. Cloud, Minn., carried $64,000 
insurance, 

Wm. S. Agnew sues the Farmers Mutual Protective Fire Insurance Com- 
pany at Madison, Wis., for $2900, Agnew bought a farm in the town of 
York from the heirs of Geo. W. Stiles, who carried insurance with the defend- 
ant company. The property burned, and Agnew attempted to collect, claim- 
ing the insurance policy was duly transferred to him, but the company refused 
payment. Pp, PB. P. 

MINNEAPOLIS, MINN., October 4. 





NASHVILLE. 
[From Our Own CorRESPONDENT.] 

On October 3 the annual meeting of the Nashville Board of Underwriters 
was held, all the old officers were re-elected. L. K. Hart, president ; G. P. 
Thurston, vice-president ; E. M. Lindsey, secretary, and R. R. Cheatham, 
assistant secretary, At this meeting the members of the inspection bureau 
were also elected, and there is'no question but the bureau will reappoint 
Inspector John W. Hart, who has rendered good service in this department, 

The net premium receipts for Nashville from January to August 31, 1895, 
amounted to $297,910, with a loss ratio for that period of less than thirty-six 
per cent, the losses amounting to $106,30T. 

General Agent W. A. Stone of the Germania Insurance Company of New 
Orleans has entered that company in Tennessee, and is here to appoint a 
Nashville agent. 

Special Agent Bayley of the Pacific Insurance Company of New York will 
enter this State at an early date, as he has made a tour of the State and decided 
on the appointments for Nashville and Knoxville. The other cities in which 
the Pacific will have representation at present is Memphis, Chattanooga and 
Clarksville. 

Jackson, Tenn., will soon make an improvement in its water-works system 
by putting in a new pump, with a daily capacity of 3,000,000 gallons. Owing 
to the good rate which Jackson pays, and of this improvement in the water 
service, the Phoenix of London entered the town last week, Special Agent R. 
S. Bolles making the appointment. 

John A. Baxter has been appointed the first agent for Nashville of the 
Hanover Insurance Company. Jas. L. Nestor has been made second agent 
for this company. John A. Baxter is a new man in the fire insurance field, 
as he has given his attention heretofore to the Fidelity and Deposit Company 
of Maryland, at Nashville. L-E-N-G-T-H-Y, 

NASHVILLE, TENN., October 5. 





ATLANTA. 
[From Our Own CorRESPONDENT.] 

The Cotton States and International Exposition is now under full sway, 
and as the days pass by the crowds begin to get larger. All the buildings are 
now completed and the exhibits are nearly all in. This exposition will be a 
magnificent success, and will not only help the people of Atlanta, but the 
whole South. The city is decorated with the ‘‘ stars and stripes,” and every- 
thing promises that the exposition will be ahuge success. During this month 
President Cleveland and his cabinet will attend, and while here, doubtless, 
Atlanta cannot hold the crowd that will attend. The exhibits are magnificent, 
all the buildings being filled to their utmost capacity, Atlanta has thrown 
her gates wide open to the people of the world, and bids all a hearty welcome 
and a hand-shake. ; 

On the 22d to the 25th of October the National Convention of Mutual 
Life and Accident Underwriters will meet in the Young Men's Christian 
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Association hall, Atlanta, Ga. The attendance upon this convention 
will, perhaps, be the largest ever held by this association, as this is the first 
time any of its sessions has been held in the South, and, besides, many of its 
members are desirous of attending the exposition, and while here can also 
avail themselves of the opportunity of taking in the great show. Atlanta will 
no doubt prove herself the same hospitable city that she has always done in 
the past, and all those who attend this convention can well expect a glorious 
time. 

Clarence H. Leavy, an insurance man of much ability, who was formally 
connected with the Maryland Life Insurance Company of Baltimore, Md., 
has associated himself with Joseph A. Bowen, State agent of the United States 
Casualty Company of New York, for the State of Georgia. Mr. Leavy is one 
of the best insurance writers in this State, and will no doubt prove a valuable 
addition to the already excellent agency of the United States Casualty in 
Atlanta, The firm which has heretofore been Jos. A. Bowen, will in future 
be known as Bowen & Leavy. 

R. L. & C. F. Walker, formerly of Brunswick, Ga., have moved to Augusta, 
Ga., where they open up a general insurance agency. They have already 
been appointed general agents for the United States Casualty Company for 
that city. These are wide awake young business men, and will no doubt make 
a success in their new field. 

Fred C. Fraser, assistant secretary of the Southern Mutual Building and 
Loan Association, has moved to Baltimore, Md., where he will be connected 
with the Imperial Mutual Life Insurance Company. Mr. Fraser will also, in 
connection with his duties with the Imperial, be the Eastern agent for the 
Southern Mutual. LOREN. 

ATLANTA, GA., October 7. 





NEW ENGLAND. 

[From Our Own CORRESPONDENT. | 
'‘*Chames Fadden” remarked that the three times winner of to-day was 
often the farmer of to-morrow, and the other James uttered a great truism 
when he declared ‘* Behold how great a matter a little fire kindleth.” Both 
of these phrases are full of solid warning to the great apostle of mill protec- 
tion, whose proud boast of mill mutual successes received so rude a set back 

by the total destruction of the Warren mills last Thursday. 

This $1,000,000 fire, with a loss to factory mutual insurance companies of 
$850,000, is the sensation of the year in fire circles, as well as the greatest loss 
in the history of factory mutual insurance. Defective protection is the whole 
story of the enormous disaster, and Edward Atkinson, who has preached 
sprinklers in season and out of season, and who only recently declared that 
the mills under his supervision were all under sprinkler protection, is almost 
overwhelmed. There was not a sprinkler head in the weaving department of 
the whole plant, and these rooms covered the first and second floors of the 
main mill and addition. When the fire reached the first floor of the weaving 
room in the main mill, it quickly spread to the second story, and soon the 
flooring, with its tremendous machinery, came down with a crash, carrying 
with it the riser which supplied the sprinklers in the upper stories, and leaving 
the whole plant without any protection from within, Mill owners throughout 
the State are indignant at the revelations made by the fire, and the Factory 
Insurance Association has received an opportunity of which it will not be slow 
to take advantage. v 

" Last Saturday the New England Insurance Exchange played the last act in 

the comedy of investigating the alleged abuse of the power held by the Factory 
Improvement Committee in ‘‘ declaring rates off.” It will be remembered 
that the executive committee of the exchange, as a result of a searching inves- 
tigation, recommended that the Factory Improvement Committee, in making 
rates to meet mutual competition, make rates so low that the necessity of 
declaring rates off would never arise. This was approved by the exchange, 
but the Factory Improvement Committee, at a subsequent meeting, decided 
that it was inexpedient to change its present methods, and so reported to the 
exchange last Saturday. The exchange accepted this report and everything 
is now exactly the same as before the investigation. ‘* Not exactly the same,” 
Says a prominent special, ‘‘ for although the exchange has adopted the report 
of the Factory Improvement Committee, the executive committee’s report 
will have a great moral influence, and it will be a long while before the 
F, I, C. suspends another rate or declares rates off.” Well, we shall see what 
we shall see. 

That politicians sometimes keep their word, and that importunity is a valu- 
able quality in a fire board president, were demonstrated again a few days 
ago. John R. Murphy has been commissioner of wires almost twelve months, 
and during all that time President Bullard of the Boston board has been urging 
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him to remove the feed wires of the West End railway. Mr. Murphy gave 
his word that every feed wire should be under ground before the end of the 
year, and although many laughed at President Bullard for his great faith, he was 
able a few days ago to show them a letter from the office of the commissioner 
of wires, stating that the last feed wire on Congress, Summer, Federal streets 
and Post office- square had that day been removed. The companies which 
canceled their lines will now please renew them. 

A meeting of interested persons in the defunct Commonwealth Mutual 
Insurance Company has been called for October 26. There will be a lively 
hearing. Of the assessment made some time ago only a very small fraction 
was ever collected, and the outstanding claims for losses are very large. It is 
expected that a new assessment will be made sufficient to pay the claims. No 
one expects to obtain return premiums, and but few non-residents expect 
their claims to be met, but everybody will try it on. A leading broker, who 
has several large policies in the company, says he has advised his customers 
and others not to pay anything until compelled by the courts, and he did this 
because he understood other brokers were giving similar advice. If this kind 
of counsel is general there is likely to be lively times before the insurance fra- 
ternity hear the last of this venture. 

The Armenia Insurance Company of Pittsburg has asked the Department 
for blanks to be used in making application for admission to the State. The 
department does not always hear again from applications. 

My friend of the State Mutual Life had been to see Mr. Baumberger about 
insuring. He came back looking as though he had just been told all his rela- 
tions had died during the night. ‘‘ Did you do any good,” I said. ‘‘ No, he 
wouldn’t entertain it, although he had given mea definite promise.” ‘* Did 
you work all the songs and dances you know? ‘ Better than real estate,’ ‘no 
depreciation’ and all that,” said I. ‘‘ Yes, talked him almost to sleep, but it 
did not work.” ‘‘I suppose you told him that the man who didn’t provide 
for his own was worse than an infidel, because he had denied the faith ?” 
‘* No,” he answered, ‘‘ I didn’t tell him that.” ‘* Well, why didn’t you,” I said, 
‘*that would have brought him around sure.” ‘‘ Look here,” said my friend 
hastily, ‘‘ that man’s name is Baumberger and he keeps a clothing store on 
Salem street. Do you expect me to profit by telling a man of his color any- 
thing that Paul said? What do you take me for?” and he went off leaving 
me to ponder as to the feeling a party by the name of Baumberger ought to 
have for a party by the name of Paul. d 

The Norwood Fire Insurance Company of New York was admitted to do 
business in this State to-day, and W. H. Rogers, the representative, has been 
busy receiving applications, There is a lot of business awaiting a stock com- 
pany willing to write liberally, and the Norwood will receive a good share 
of it. 

The loss on Towle & Dow’s shoe factory at Northwood Narrows, N. H., 
which occurred July 30, has just been settled. The amount of insurance 
involved was $40,000 and the final adjus:ment is $28,712. The insured 
engaged Seddons & Gilbert, a firm of adjusters from New York, to represent 
them. This firm prepared proofs for the insured, claiming $38,782.46 as the 
amount of the loss. After some delay the companies settled for the sum 
mentioned above, and this without the aid of the gentlemen from New York. 

Feeling assured that sufficient life companies are prepared to fight the 
rebate evil as will make a trial of his scheme practicable, the Insurance Com- 
missioner has issued invitations for a great meeting. He has invited the 
presidents of all life companies doing business in this State to meet him at 
the Fifth Avenue Hotel, New York, on Saturday next, and there he will 
unfold his plan for doing away with rebating. Inasmuch as almost all the 
companies have expressed their willingness to co-operate with the Commis- 
sioner in his plan, it is certain that some kind of an organization will be 
formed for putting it inte operation. OBSERVER. 

Boston, MAss., October 6. 





—Out of some $42,000 of reserve to meet outstanding claims, reported by 
the London Guarantee and Accident Company in its statement as of Decem- 
ber 31, 1894, the company has, up to date, adjusted and paid $17,281. THE 
SPECTATOR has recently furnished considerable data regarding the reserves for 
outstanding claims maintained by the various casualty companies, and it is an 
interesting fact, and to the credit of the London Guarantee and Accident 
Company, that the reserves which it maintained for the $17,000 thus adjusted 
amounted to something over $19. 000—showing that the company made an 
intelligent approximation of its liability and also reserved sufficient funds to 
meet them to be on the safe side. 
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COFMUNICATION. 


The Decline in Interest Rate. 
[To THE EpiTror oF THE SPECTATOR. ] 

My attention has just been called to an article in Views, in which the 
writer, commenting upon the table showing the decline in interest and surplus 
interest rates since 1875, which appeared over my signature in your issue of 
12th ult., makes this statement : 

Without quoting a single line, and with no intention to incur any liability 
for trespassing on Mr. Brown’s preserves, we are permitted to say that the 
decline in the interest rate is a very serious matter with insurance companies. 
But if the life insurance companies could have declared dividends amounting 

« $29,360,587 in 1895. when they only declared dividends amounting to 
$+ 295,297, then Mr. Brown files an impeachment against the companies of 
great importance, of which policyholders may very properly complain. 

The writer makes a serious blunder—possibly excusable by reason of a 
printer’s error in omitting a single word of my copy—in so construing the 
statement made by me, which, with the missing word supplied in parenthesis, 
was as follows : 

The difference of 1.823 per cent between the rate of 1875 and that of last 
year is equivalent to a reduction of $15.065,290 in actual dividend paying 
ability. This means that under the rate of twenty years (ago) these companies 
could have paid dividends last year to the amount of $29.360 587, instead of 
the $14.295 297 which they did pay, without curtailing by a single dollar the 
sums added to their current surplus. Policyholders who complain that their 
dividends are not what they used to be should make a note of this. 

The Views’ writer will doubtless admit that the amended statement at least 
is in nowise open to the construction given it in his article, a construction 
unjust alike to the companies and myself, Benj. F. Brown, 

Boston, MAss., October 5. 





CASUALTY INSURANCE. 


—The Chicago Mutual Accident Association, with offices in the Royal 
Insurance building, is another new one in the Windy City. 

—Superintendent of Insurance Hahn of Ohio holds that the United States 
Bicyclists Protective Association is not an insurance organization, 

—The Mutual Steam Boiler Inspection and Insurance Company of Boston, 
Mass., will shortly commence business with Dana W. Bennett as its president. 

—The Canadian Railway Accident Insurance Company of Ottawa has been 
licensed to do business in the Dominion. Dr. A. A. Henderson is its chief 
agent, 

—The Fidelity and Casualty has increased its rates on horse and carriage 
liability risks, classifying pleasure carriages as more hazardous than commer- 
cial conveyances, 

—J. B. Arnold has resigned his position with the United States Casualty. 
At the time the United States Mutual ceased business Mr. Arnold was its 
superintendent of agencies. 

—Superihtendent Pierce of New York, in a letter to a Buffalo enquirer, 
states that there is no bicycle insurance corporation authorized to transact 
business in the Empire State. 

—The Star Accident Company of Chicago having returned to agency 
methods, offers desirable territory in the Western States with first-class com- 
mission contracts to good men. 

—The Standard Life and Accident and the United States Casualty will 
adopt the reserve standard recommended by W. D. Whiting at the recent 
convention of Insurance Commissioners. 

—G. Stanley Brown, general manager for the Employers Liability Assurance 
Corporation of London, and G, Munroe Endicott, the United States manager, 
were among New York’s visitors last week. 

—The Northwestern Benevolent Society of Duluth has entered Pennsyl- 
vania. W. 5S. Rauch has been appointed general agent for Eastern Pennsyl- 
vania, with headquarters at 731 Walnut street, Philadelphia, 

—The Million Accident Insurance Company, Limited, of London, has been 
registered with a capital of £10,000 in £1 shares, to carry on accident, 
marine, boiler, live stock, vehicle, hailstorm, transit, plate glass, fire, burglary, 
employers’ liability and other kinds of insurance. 

—The Preferred Accident will try to recover $5000 paid to the widow of 
Deputy Collector Welsh of Frankfort, Ky., about two years ago, on the 
ground that he committed suicide to avoid punishment for a defalcation of 
$40,000, which has only recently been discovered. 

—The widow of Walter K. Purinton of Short Hills, N. J., has been given 
a verdict of $32,000 on account of the killing of her husband in the Hacken- 
sack Meadow accident on the Delaware, Lackawanna and Western about two 
years ago. 

—The National Registry Company of New York continues to flourish 
under the fostering care of President E. E. Clapp. Insurance agents will find 
it profitable to take up this company’s plans, and push them in connection 
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with their other business. Identification and care in sickness, accident or 
death is what its certificates provide at a nominal cost, E, E, Clapp of 45 
Pine street, New York, will furnish full particulars on request, 

—H. R. Woodward was recently appointed manager of the personal acci- 
dent department of the Fidelity and Casualty, succeeding the late Floyd 
Hadley. Mr. Woodward has been connected with the Fidelity for eight 
years past, and his promotion is a just appreciation of merit. By such pro- 
motions as these Mr. Seward is able to keep the company’s employes faith- 
ful, and the prospect of beiter things and greater reward is ever before them. 

—The Tontine Bonus Fund for non-claimants, operated by the London, 
Edinburgh and Glasgow Insurance Company in its accident department, 
works out as follows for 1895 : 

Temperance section, accident policy issued 1881: 




















CE SG His 5 n55n 0006 00ns obs Kass tone svccncessanne £4 8 0 
Less ordinary bonus, 12% per cent...........-...- 05 ee seen er 
Less temperance bonus,7% per Cent... ...eeecee es ceeeeeeees 6s, 3d. 
Less tontine bonus, 18%per cent........ 2.222602 cece ween eee 16s. 5d. 

—— 113 8 

Wat poctebes for WONG... io csccscsessccwcsctesscosssenee 42 %4 4 

General section, accident policy issued 1882: a , 
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This is the eighth annual division made by the Company. The Inter-State 
Casualty of New York operates on a similar plan. 








NEWS OF THE WEEK. 


National Association of Life Underwriters. 

As already announced the above association will hold its annual meeting at 
Philadelphia, commencing Wednesday, October 23. The committees of the 
local association have perfected most of their arrangements, and the committee 
on transportation announce that the railroads have agreed to give a one and 
one-third rate except from New England and points west of Chicago. The 
hall and hotel committee state that a suitable room has been engaged at the 
Continental Hotel for the meeting of the executive committee on the 22d 
inst. The Continental will bé the headquarters for the convention, while the 
meetings will be held in the New Century Drawing Room, 142 South Twelfth 
street. 





William Kane’s Companies and the Automatic Sprinkler Mutual. 


ANNOUNCEMENT is made that the Automatic Mutual Fire Insurance Company 
of Philadelphia, owned and controlled by William Kane, has filed a bill in 
equity in Common Pleas Court in that city, asking for an injunction restraining 
the Automatic Sprinkler Mutual Fire Insurance Company of Philadelphia 
from conducting business under that name. A. B. McGuffey, the general 
agent and promoter of the latter company, left the service of Mr. Kane to 
organize the Automatic Sprinkler Mutual. Mr. McGuffey when shown the 
above announcement said ; 


I am informed that Mr. Kane, the multi-mutual promoter, has been seeking 
signatures on the street among the leading agents and brokers, to a protest 
against the operation of the Automatic Sprinkler Mutual under that name, 
So far as can be learned he has been ‘* turned down” in several, if not in all 
cases. The promoters of the Automatic Sprinkler Mutual refer to the Insur- 
ance Commissioner's office to substantiate their statement that the permit for 
this company was granted early in July, one month or more before Mr. Kane 
received a permit for his Automatic Mutual. 

I am informed that Mr. Kane’s latest company, the Schuylkill Insurance 
Company, having a capital of $100,000, with $25,000 of surplus, has been 
issuing policies for several days without the authority of the Insurance Depart- 
ment of Pennsylvania. Upon inquiry of the Department on Saturday after- 
noon last, it was learned that no permit had yet been issued to the Schuylkill 
Company to do business, the securities put up by the company having not yet 
been examined ; nevertheless policies were issued by the company prior to that 
date, 

The above is one side of the case, and we will be glad to print Mr. Kane’s 


version of it, 





The Revised Life Blank. 
AT the recent convention of insurance commissioners the life blank, prepared 
by the committee appointed for that purpose and used in compiling the 
reports of 1894, was, after slight changes, adopted. There are few alterations 
of importance from the 1895 form, the principal being the separating of the 
surrender values used in payment of premiums, so as to show the proportions 
going to new and renewal premiums ; the reserve must show the amount held 
for reversionary additions and also for annuities ; the surplus must be divided 
so as to show the amount belonging to deferred dividend policies, apportioned 
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or not ; in the policy schedule instalment policies must be stated at their com- 
muted value only; the item ‘‘ Not Taken” still appears under the termina- 
tions, so that the gross new business and not the actual net issues will be 
shown. The following is a new exhibit to be filled in: 

GAIN AND Loss EXHIBIT DURING THE YEAR COVERED BY STATEMENT. 
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2. Receipts from margins or loading on premiums during year........  ......-- 
3. Receipts from interest, rents, dividends and discounts..........200- cesses 
4. Tabular or expected mortality (Four Per Cent Actuaries’ Table of 
eae Ape ee Oe Se ee ee ee 
5. Gain from sales of securities $...... from increase of other assets, ........ 
SND acincaid 0c dbedcvekins cdc cNedea se ewseten eects x ésvese 
6. Reserve on policies lapsed, surrendered and purchased (Four Per ........ 
Cent Actuaries’ Table of Mortality)...........ccccccscccsccceees per ervey 
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7. Cost of conducting the business during the year, being 
total of misceilaneous expenseS..........eeeeeeeeeeeee Beanies vars 


8. Death losses incurred, less reserve ............e2ee- sees eeeecees 

g. Interest required to maintain reserve (Four Per Cent 
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ee  iecncecicecascrecesstcsebevesneedece Sossvwas 
11. Loss from sale of securities $...... from decrease of other ........ 
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12. Allowed for surrendered and purchased policies, including 
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Commissioner Merrill on ‘*Uncollected and Deferred Pre- 
miums.’’ 

IN another part of this issue William D. Whiting explains the reasons for 
the change in the method of stating uncollected and deferred premiums 
adopted inthe new life blank. As Commissioner Merrill of Massachusetts 
was a strong opponent of the change, we present herewith his views as set 
forth in his report for 1895. After quoting from a statement of former Com- 
missioner, John E. Sanford, made in 1868 on the same subject, he goes on: 


This unpaid premium, considered by itself, has no claim whatever to be 
regarded as an asset at all. It cannot be negotiated or used for the purchase 
of anything, nor in the payment of expenses or claims; and, except in the 
bare case of the policy maturing, when the outstanding or deferred premium 
would go by so much to reduce the amount of the insurance, it is of no money 
value to the company whatever. 

The unpaid premium due for the current year is no more secure to the com- 
pany than is that for the next or any or every subsequent year within the 
term for which the policy was written. It is something in the air, and may or 
may not become part of the actual and realized assets of the company. But, 
considered in connection with the facts upon which the statement is made up, 
it becomes an entirely legitimate and proper item ; that is, as an offset only, 
to the overcharge that has been made in computing the reserve liability on its 
account. In this view, and in this only, is there any justification whatever in 
carrying any portion of these outstanding premiums as admitted assets. The 
company has been overcharged in the computation of the reserve, upon the 
assumption that the full yearly premium had been paid and received in 
advance. If thisis not true, and any portion of the premium remained unpaid 
at date of valuation, the company is clearly entitled to have the net portion 
deducted from the reserve or to a credit in assets equal to the overcharge ; 
and, as the valuation is made on the net premium basis, the credit should be 
for that portion, and that only, of the net premium then remaining unpaid. 

To arrive at a strictly accurate result, leaving off the loading of the gross 
premiums, would, perhaps, involve an amount of detail and labor out of pro- 
portion to its average importance and seema refinement; and in this view, 
at the time of preparation of the convention blank form adopted in 1875 and 
since in use, a careful estimate was made by several of the actuaries and 
bookkeepers as to the probable average perc¥ntage of margin that should be 
deducted in order to reduce these premiums to net rates and save, if possible, 
the labor of the more minute calculation, It was concluded that, taking as 
the basis what were then known as the ‘‘ agreed rates,” a deduction of 
twenty per cent from the sum of these uncollected and deferred amounts 
would leave a fair and reasonable approximation to the net premiums. For 
other cases, where the gross premiums varied considerably from the usual 
rates, there would need to be special estimates made ; but the understanding 
and intention were wholly and only that all these premiums were to be 
reduced to net rates before being entered in the statements as assets. 

Latterly, however, this view has been entirely lost sight of or ignored, and 
these premiums are made to bear a new, illogical, inapt and entirely unde- 
served burden ; and, instead of the office for which they are alone fitted and 
intended—that of a cross entry to correct an overcharge—they are sought to 
be made the measure and means of meeting some hypothetical future expenses, 
This should not be permitted. The net portion of these premiums is appro- 
priated to a particular and important purpose, and cannot be removed from 
it without absurdly stultifying the statement. The loading, which has been 
thrown out of the accounts, is free to be treated by any theory which may be 
pleasing to visionaries, and will be harmless as long as kept out of the 
accounts. If the company has entered into an obligation in respect to these 
premiums that is to be fulfilled after they are collected, let such obligation 
(if in excess of the loading) appear in liabilities, where it belongs; or, if it is 
considered essential that it be used to reduce the assets, let it be deducted 
from cash or some other item, where it would be as appropriate and less 
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harmful and disturbing than if taken from the net uncollected and deferred 
premiums, which, so long as unpaid, are a bookkeeper'’s fiction only, and when 
collected must go intact into the reserve, and can by no theory go to expenses 
or any other purpose whatever than protecting the insurance proper. 

This view of the function of the uncollected and deferred premiums as 
related to the assets and liabilities of the companies has been held in this 
department from the days when the statements of the life companies first 
began to receive systematic and intelligent audit by State authority ; and the 
Commissioner sees no present reason for a change of practice in respect to it, 
especially as the different treatment suggested partakes of the principles and 
essence of the gross valuation theory, which receives no sanction in the laws 
of this or any other State wherein supervision and audit of the accounts of 
insurance companies are recognized or required. 





Defects in the New Life Blank. 


Tue following comments on the form of statement blank for life insurance 
companies used in making 1894 reports are made by Commissioner Lambert 
of Pennsylvania in his annual report : 


The annual statement blank provided prior to last year by the Insurance 
Department for the companies to make their annual returns upon was found 
to have defects, which could not have been anticipated when it was prepared. 
Some of the companies found means to obscure the questions asked and only 
give such manipulated information as suited the ends of each individual com- 
pany, without giving sufficient heed to facts. The new statement blank agreed 
upon at last year’s convention of Insurance Commissioners is a marked 
improvement upon the old one, to the extent that-it has compelled companies 
to show exactly and truly their new and renewal cash income and eliminating 
non-cash entries by putting such under separate items of theirown. It has 
also divided up the commissions on new and renewal premiums, but an inves- 
tigation shows that these commissions are not the actual payments that were 
made, but in many cases only an approximate, and in other cases the amounts 
which the agents’ contracts call for, but not the amounts which were actually 
paid theagents. The new blank has alsobeen unable toeliminate all the padding 
in dividends to policyholders and surrender values paid policyholders, for I 
find it has been possible to fictitiously increase both of these items in the 
income and disbursement account by the bookkeeping assumption that all 
dividends and all surrender values were used by policyholders to purchase 
reversionary additions and new paid-up insurance, whereas the larger propor- 
tion of these amounts were actually paid policyholders in cash, While the 
new blank intended that all! companies shall close their books promptly on 
December 31, I observe that such has not been done by all of them. Many 
companies have included income received ana claims paid between December 
31 and the date of making up statement, thereby being able to increase their 
income account at will to show a more favorable ratio of unpaid claims and 
less outstanding premiums than companies which have been fair enough to 
comply with the instructions of State departments by closing their books 
promptly on the last day of the calendar year. In these and possibly a few 
other respects the new blank will require to be made more iron-clad before it 
will compel all companies to tell the whole truth in their reports. 





Southern Department of the Firemans Fund. 


EpDGAR S, WILSON of Macon, Ga., has been appointed Southern manager of 
the Firemans Fund of San Francisco, embracing the States of Georgia, Ala- 
bama, North Carolina, South Carolina and Florida. Mr, Wilson will retain 
the secretaryship of the Macon Fire, and will place the Firemans Fund in the 
present agencies of the Macon Fire where feasible. 





Proposed State Law for Uniform Taxation of Insurance 
Companies. 
THE following is the text of a bill that is being circulated in pamphlet form, 
with comments as to its desirability, Its circulation is evidently designed to 
invite suggestions. Copies of the pamphlet may be obtained by addressing 
Henry Evans, P. O. box 3038, New York. 


AN ACT TO PROVIDE FOR THE TAXATION OF FIRE INSURANCE 
COMPANIES, 


Sec. 1. Be it enacted by the General Assembly of the State of 
that all fire insurance companies doing business in this State shall, for the 
purposes of taxation, be classified and divided into domestic, State and foreign 
companies, 

Domestic companies shall include only companies organized under the laws 
of this State. 

State companies shall include every fire insurance company incorporated 
under the laws of any State of the United States of America, other than this 
State. 

Foreign companies shall include every fire insurance company incorporated 
under the laws of any State, nation, government or country other than one of 
the States of the United States, and shall alse include every State or domestic 
company whose charter shall be owned, or a majority of whose stock shall be 
controlled by, or whose business shall be carried on in the interest or for the 
benfit of any fire insurance company incorporated under the laws of any State, 
nation, government or country other than one of the States of the United 
States of America, 

Sec, 2, The president and treasurer or other chief fiscal officer of every such 
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domestic and State company doing business in this State shall, annually, on or 
before the first day of May, report under oath to the Superintendent of Insur- 
ance of this State the amount of gross premiums received and losses and 
expenses paid for the preceding calendar year upon or on account of insurance 
effected upon property located within this State. Every such State and 
domestic company shall be taxed as hereinafter provided upon the net profits 
realized upon insurance upon property located within this State, which net 
profits shall be ascertained and determined by deducting from such gross pre- 
mjums received the amount of such losses and expenses paid. 

Sec. 3. The president and treasurer or other chief fiscal officer of every such 
foreign insurance company doing business in this State shall, annually, on or 
before the first day of May, report under oath to the Superintendent of Insur- 
ance of this State the amount of gross premium receipts for the pregéding 
calendar year upon insurance effected upon property located within thg State. 

Sec. 4. A tax of two and one-half per cent is hereby imposed wos he net 
profits, ascertained and determined as aforesaid, of every such doméstic com- 
pany. A tax of two and one-half per cent is hereby imposed upon the net 
profits, ascertained and determined as aforesaid, of every such State company. 
And a tax of ten per cent is hereby imposed upon such gtoss premium 
receipts, without any deduction whatever, of every such fofeign insurance 


company. j 
ste. 5. It shall be the duty of the Superintendent of Ipisurance annually, 
in the month of October, to charge and collect from all sach companies the 
tax imposed by any provision of this act ; provided, however, that if by the 
laws of any other State, Territory or nation a greater t4x than that imposed 
by this act is charged companies organized under the laws of this State, then 
the Superintendent of Insurance shall charge and colléct a like tax upon com- 
panies of such State, Territory or nation doing busiyess in this State. If any 
company shal] neglect or refuse to pay the tax imposed by the terms of this 
act after demand therefor has been made, or if it/shall make any false state- 
ment or report under the provisions of this act, the Superintendent of Insur- 
ance shall revoke the license of such company to/do business in this State. If 
at any time said Superintendent has reason to suspect the correctness of any 
report made under the provisions of this act, he may, at the expense of the 
State, make an examination of the books of such company or of its agents for 
the purpose of verifying the same. 

All taxes collected under the provisions of this act by the Superintendent of 
Insurance shall be paid by him under the warrant of the auditor into the gen- 
eral fund of the State. The taxes imposed upon State and foreign compa- 
nies under the provisions of this act shall be in lieu of all other taxes except 
taxes upon real estate located within this State owned by such companies. 

Sec, 6, This act shall take effect immediately. 









Some Hints Concerning Electricity. 
IT will be remembered that the National Board of Fire Underwriters recently 
secured the assent of all underwriting organizations to rules as revised by the 
Underwriters National Electric Association and promulgated by the National 
Board, and an agreement that all approved changes should also be prom@l- 
gated by that body. The National Board has now issued for the informatfon 
of the general public the hints in regard to electric installations lees 
below : 





CAUTIONS, 

1. Have your wiring done by responsible parties and make contract subjéet 
to the underwriters’ rules. Cheap work and dangerous work usually go ha 
in hand. 

2. Switch bases and cut-out blocks should be non-combustible (porcelain o 

lass). 
3. Incandescent lamps get het ; therefore all inflammable material should be 
kept away from them. Many fires have been caused by inflammable goods 
being placed in contact with incandescent lamp globes and sockets. 

4. The use of flexible cord should be restricted to straight pendant drops, 
and should not be used in show windows, 

5. Wires should be supported on glass or porcelain, and never on wooden 
cleats ; or else run in approved conduits. 

6. Wires should not approach each other nearer than eight inches in arc and 
two and one-half inches in incandescent lighting. 

7. Wires should not come into contact with metal pipes. 

8. Metal staples to fasten wires should not be used. 

g. Wires should not come into contact with other substances than their 
designed insulating supports. 

to. All joints and splices should be thoroughly soldered and carefully 
wrapped with tape. 

11. Wires should always be protected with tubes of glass or porcelain where 
passing through walls, partitions, timbers, etc. Soft rubber tube is especially 
dangerous, 

12. All combination fixtures, such as gas fixtures with electric lamps and 
wires attached, should have approved insulating joints. The use of soft rub- 
ber or any material in such joints that will shrink or crack by variation of 
temperature is dangerous. 

13. Electric gas lighting and electric lights on the same fixture always 
increase the hazard of fire and should accordingly be avoided. 

14. An electric arc light gives off sparks and embers. All arc lamps in 
vicinity of inflammable material should have wire nets surrounding the globe, 
and such spark arresters reaching from globe to body of lamp as will prevent 
the escape of sparks, melted copper and particles of carbon, 

15. Arc light wires should never be concealed. 

16. Current from street railway wires should never be used for lighting or 
power in any building, as it is extremely dangerous, 
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17. W possible the current should be shut off by a switch where the 
wires entér the building when the lights or power are not in use. 

member that ‘‘ resistance boxes,” ‘‘ regulators,” ‘* controllers,” 
ats,” ‘‘ reducers” and all such things are sources of heat and should 
be tréated like stoves. Any resistance introduced in an electric circuit trans- 
forms electric energy into heat. Electric heaters are constructed on this 
principle. Do not use wooden cases for these stoves nor mount them on 
woodwork, ~ 





Results of the Late Convention of Insurance Commissioners. 


Wo. D. WHITING, the well-known actuary, who has recently returned from 
the West after concluding the ‘*‘ five States’ examination of the Northwestern 
Mutual Life Insurance Company at Milwaukee, granted an interview to a 
representative of THE SPECTATOR concerning the September convention of 
Insurance Commissioners held at Mackinack. 

This convention was the largest and most practical which I have yet 
attended (said Mr. Whiting), Although held unusually late in the year and 
at a remote place, the number present exceeded that of any former Commis- 
sioners’ convention of recent years. A well-defined tendency is manifesting 
to organize these meetings on a firmer and more permanent basis, making the 
position of secretary a salaried office, and a means of inter-communication and 
information between insurance departments in relation to current examina- 
tions, etc, 

The restraining and stimulating influence of these meetings over Commis- 
sioners inclined to be erratic or negligent, and their educational effect upon 
those who have not yet had time to become acquainted with the duties of their 
offices, constitutes a most important function, although making no show upon 
the surface. 

The principal positive action taken was the appointment of a committee to 
investigate and report upon a proper standard for measuring the liability on 
employers’ liability accident policies and on credit and surety policies. This 
committee gave a hearing to the Union Casualty Company of St. Louis and 
the Standard of Detroit on the matter of employers’ liability. The other 
companies engaged in this class of business were invited to present any com- 
munication they desired to submit during the year in writing—one copy 
thereof to be sent to each member of the committee. 

Another important matter, finally disposed of, was the new life blank. A 
preliminary form was used last year which gave general satisfaction ; but the 
permanent form was deferred for the final action of this last conven.ion, The 
essential changes over the trial blank of last year are but tew. These consist 
of a requirement that the annual statement shall be based on the conditions, 
as te income, disbursements and assets, shown by the home office books at the 
close of business, December 31. An increasing proportion of companies have 
voluntarily adopted this method, which has the merit ef showing the true 
relations of a company to its clients and agents at a given date, Whereas 
keeping the books partially open into January, so as to convert certain pre- 
miums and interest at the end of the year in its actual possession into ‘* cash 
on hand,” is an essential misrepresentation of the facts, and does not corre- 


spond to the condition of the books at any date whatsoever, It delays returns | 


and the early printing of department reports, offers a temptation to manipu- 
ate accounts, and makes checking by examination difficult. 

\.A schedule was added to the blank calling for the sources (gains from mar- 
gins, mortality, interest, etc.) from which the surplus for the year is derived, 
This will afford additional evidence of the recuperative strength of a com- 
pany, and a general check upon the correctness of its statement, It should 
not entail any additional labor, as every company dividing surplus on the con- 
stitutional plan must necessarily be in possession of these facts on its own 
account. 

The deduction of the ‘* cost of collection” from outstanding and deferred 
premiums, introduced last year, was retained as a permanent feature after 
some discussion, This is not a ‘‘new theory,” but an old practice. The 
European and Colonial life companies have always deducted ‘‘ cost of collec- 
tion.” It also appears in this form in the Canadian Insurance Department 
reports. This was also the practice (except in name) in Massachusetts for a 
number of years after the retirement of Commissioner Sanford, and was not 
changed when her life companies (1877) were first periodically examined, At 
that time the matter was thoroughly discussed and a deduction made equal to 
the then estimated cost of collection (ten to sixteen per cent), although the 
term ‘‘less .... for loading” was still continued in the printed blank. In 
fact, a deduction of the whole loading has never been insisted on, but at most 
an arbitrary twenty per cent, which in recent years has practically been iden- 
tical with the average cost of collection, 

The argument for deduction of loading stands upon the untenable hypothesis 
that the reserve consists of a series of debits for the net passed due premiums ; 
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and therefore a credit is allowable for a net uncollected past annual due date 
premium only, because just such a charge has been included in the reserve. 

The error in this lies in overlooking the fact that the reserve calculation is 
predicable upon future due date elements alone ; and while the same figures 
may be obtained by accumulating net passed due premiums, this constitutes 
no assumption as to the actual fact of how much the company did or can collect 
of its passed due premiums. If the collection charge is fifty per cent, as it is 
on new business, it can never collect the net premium, and it is wrong to give 
it credit for so much—if the collection charge is only six per cent, as on old 
business, and the reserve on the policy is sufficient to secure payment, it is 
wrong to deduct twenty per cent for loading. Especially in view of the fact 
(provided for among liabilities in new blank) that to this six per cent for col- 
lecting renewals there is an average of some ten per cent more for dividends 
made by most companies contingent upon payment of renewals. It was not 
possible to treat this contingent dividend logically under the old practice of 
deducting entire loading, as the dividend itself was largely derived from and 
based upon the collection of this disallowed loading. 

The moral effect of deducting the cost of collection is to prevent the pad- 
ding of policy and risk exhibit at end of the year with fictitious new business, 
and that dated back on applications taken in January. It was not possible to 
treat this item correctly until the separation of old and new business in out- 
standing and deferred premiums was made for the first time in last year’s 
blank. 

The other changes in the new life blank were principally clerical—it was 
adopted by a vote of fourteen to four, The new accident blank was also 
adopted. 

During the year the committee will revise the assessment and fire blanks, in 
accordance with the instructions of the convention, to be presented at the next 
meeting to be held in Philadelphia during the summer of 1896. 





Endowment Associations. 
INSURANCE COMMISSIONER LAMBERT of Pennsylvania, in his report for 1894, 
gives a sketch of the life and death of the Order of Tonti, and then says: 


The accountant, who went over the books of the order after the assign- 
ment, justly says: ‘‘ The order was insolvent; in fact, there was no time in 
the existence of the order when, in view of its obligations, it was not 
insolvent.” 

The scheme was impracticable. It was contrary to all sound business 
principles, There was no time when the rate at which the assessments were 
levied was sufficient to enable the payment of the promised amount on the 
certificate at maturity. It is not necessary to impeach the integrity of the 
management of this order. The fault was due to the pernicious basis on 
which it was organized. Such a scheme cannot be considered as anything less 
than a sham and a fraud. It is against public morals, it allures its victims by 
promises which can never be fulfilled, and 1 cannot believe that it is the 
intention of our laws to give protection to any such imposition upon the pub- 
lic. Unfortunately there are still in existence various of these orders doing 
business upon the same vicious plan, but it is inevitable that sooner or later 
the same end must come to all of them, 














MERE MENTION. 


Life Insurance Notes. 

—A Wisconsin license has been granted the Home Forum of Chicago. 

—Gustav G. Pabst of Milwaukee has taken a $100,000 policy in the Mutual Life 
of New York. 

—The Massachusetts Benefit Life Association will erect an office building on its 
property on State street, Boston. 

—The Mutual Life has passed the $198,000,000 mark in its payments for death 
claims and matured endowments. 

—The National Life of Hartford will provide for the policyholders of the defunct 
Valley Mutual Life of Staunton, Va. 

_—Agents of the Equitable in New Mexico and Kansas City have recently been 
dined by third Vice-president Tarbell. 

—It is understood that the Fidelity and Casualty will recommence business in 
Ohio, making the required $50,000 deposit. 

—Part II. of the Ohio Insurance Report for 1895 has been received, with the 
compliments of Superintendent Wm. Hahn. 

—The Massachusetts Benefit Life Association will sue The Chicago Dispatch 
for libel, both under the civil and criminal law. 

—The Australian Metropolitan Life Assurance Company, Limited, has been 
registered at Brisbane with a capital of £10,000. . 

—The Northern Lite Association is the new name by whichthe Northern Fra- 
ternal Insurance Association of Marshalltown will in future be known. 

—George E. Thompson, an agent of the New York Life at New Haven, has 
been arrested, charged with embezzling $1500 of the company’s funds. 

~-The life insurance companies operating in Massachusetts have been invited to 
send representatives to meet Commissioner Merrill at. the Fifth Avenue Hotel, New 
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York, on Saturday next. The plan for stopping rebating will then be presented 
by the Commissioner. 

—Norman Kellogg has been appointed manager at Chicago for the Western 
department of the reorganized Security Trust Company of Philadelphia. 

—The Superior Court of San Francisco has held that death by drowning consti- 
tutes accidental death by violent and external means, leaving a visible mark. 

—Peru is troubling the foreign insurance companies, as it wants a deposit of 
50,000 soles in Peruvian government bonds from each company operating there. 

—The five policyholders of the Mutual Reserve Fund in New York, who attempted 
to restrain the association from collecting increased assessments, have discontinued 
the suit. 

—The Home Mutual Aid Association of Kansas City, Mo., has collapsed. The 
association was organized in 1894 under the loose fraternal beneficiary laws of 
Missouri. 

—The National Capital Life Association of Washington, D. C., advertises in a 
statement ofits financial condition: ‘‘ Authorized capital, $1,000,000; capital paid 
up, $1000."" 

—Victor E. Freeman takes charge of the interests of the National Life of Hart- 
ford in Pennsylvania, with headquarters at Pittsburg. He succeeds the firm of 
Day & Wilson. 

—The Sexennial League of Philadelphia has been ordered to show cause why its 
business should not be closed out and a receiver appointed. The league does an 
endowment business @ Za Iron Hall. 

—The Penn Mutual Life will be represented in Florida by T. L. Acosta, with 
headquarters at Jacksonville. Mr. Acosta has been general agent at Charleston 
for South Carolina. He is succecded at that point by W. H. Dunkin. 

—The week commencing with Monday, October 14, is to be a special week in 
the ordinary branch of the Prudential, in commemoration of the twentieth anniver- 
sary ofthecompany. A large amount of new business will doubtiess result. 

—The Mutual Life chronicles the death of another old policyholder. James 
Cruikshank took a policy for $5000 at age forty in 1844. Hus actual cash outlay, 
deducting dividends used to pay premiums, was $5600. The company paid his 
estate $13,646. 

—William S. Poulterer has been appointed manager of the Vermont Life for 
Western New York, with headquarters at Buffalo. He has been in the insurance 
business for some time, of late with D. A. MacCarroll, the Philadelphia manager 
of the Vermont. 

—Judge Hazen sustains the constitutionality of the Kansas law enacted last 
winter making the life insurance policies and certificates of beneficiary societies, 
together with the legal reserves belonging to all such policies issued by regular 
life companies, exempt from the claims of creditors, both of person insured and 
the beneficiary. 

—The Equitable Life has appointed S. W. D’Arcy-Irvine inspector of branches 
in Australia. He was at one time deputy commissioner of the New Zealand Gov- 
ernment Life Insurance Department, but during the past three years has acted as 
manager in Queensland forthe Equitable. He is succeeded in that capacity by 
E. Owen Rees. f 

—The life insurance business in Austria-Hungary for 1894 shows net premiums 
of $13,835,000 received by the twenty domestic offices, and $5,405,000 by twenty- 
two foreign offices, of wnich. latter, four American companies received $2,155,000. 
The insurance in force is represented by $400,000,000 in domestic, and $125,000,000 
in foreign offices. 

—The Medical Examiner has instituted a series of prize essay contests for accred- 
ited examiners ofénsurance companies. The first subject presented is ‘‘ Heredity, 
its significance in the past and atthe present time, from an insurance pomt of 
view." The committee of award is made up of Drs. Huntington, Marsh, Curtis, 
Holden and Tabb. 

—Alfred E. Forrest, secretary of the North American Accident Association of 
Chicago, having organized a life company, with the name North American, has 
been denied a charter by the Illinois Department, owing to the fact that E. F. Bard 
has previously organized a North American Life. Mr. Forrest will have to look 
around for a new name. ' 

—The Brazilian Congress has passed a law providing that foreign life insurance 
companies operating in that country must invest all premiums on Brazilian business 
there, pay certain taxes, have their accounts 2° to government inspection 
and comply with other burdensome restrictions. The Equitable and the New York 
Life are the only foreign companies operating in Brazil, and it may be that a repe- 
tition of the Prussian affair will be had. 

—Judge Webb of the United States Circuit Court in Maine has denied the 
motion of the defendants to dismiss the case of Wm. T. Gilbert, receiver of the 
Commercial Alliance vs. Joseph Manley and others. The receiver is suing the 
former directors of the Maine and New Brunswick Insurance Company to recover 
$35,000, paid by the Commercial Alliance for the business of the former company, 
which he claims the directors could not deliver. 

—Julia A. Allen of Cleveland has petitioned fora receiver for the Peoples Mutual 
Benefit Association of Westerville, O. She claims that the association is wnting 
endowment certificates, contrary to the laws of Ohio, and having paid in $147 to 
the association, is desirous of getting it back. This association was org nized in 
1877, and according to the latest report trom the Ohio Department had 2626 mem- 
bers on January 1 last, as against 4814 a year previous. Its net cash assets at the 
close of last year amounted to $6107. 


Fire Insurance Notes. 

—The Hanover will enter Tennessee. 

—Coast Review: Qui bono or cui bono? 

—A mutual is to be organized at Middletown, Pa. 

—A new mutual is proposed at Charleston, W. Va. 

—A new company has been formed at Red Oak, Ia. 

—Jeffrey Beavan of the Royal has returned to England. 

—The Mercantile Fire of Jackson, Mo., is a new company. 

—The Armenia of Pittsburg is about to enter Massachusetts. 

—The Monroe County Co-operative Fire of Rochester is new. 

—Two Kenosha (Wis.) firebugs will spend eight years in prison. 

—In the Circuit Court at Bowling Green, Ky., it has been decided that the 
attachment of a three-fourths clause to a policy does not vitiate or modify the 
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ieee of the valued-policy law, and that the full face of the policy must be 
paid. 
—The rival rating bureaus in Texas are stirring matters up there. 
—The Norwood of New York has been licensed in Massachusetts. 
—At Edgartown, Mass., A. C. Wesley has been convicted of arson. 
—The St. Paul fire patrol will be put in working order immediately. 
—The Southern Minnesota Mutual Fire of Rochester has organized. 
—An agreement on rates has been reached by Richmond (Va.) agents. 
—The Commercial Union of New York has been admitted to Michigan. 
—The New York and Boston Lloyds is about to invest $50,000 in bonds. 
—The Farmers Insurance Company of Henry county, Ind., is a new one. 
—Rates have been temporarily advanced in certain sections of Cincinnati. 
—The Illinois Mutual Fire’s assessment has been cut in two by the directors. 
—The Schuylkill of Philadelphia will enter Ilinois and open a Western office. 
—The resignation of the Commercial Union from The Union has been withdrawn. 
—The Assurance Lloyds has applied for admisssion to Wisconsin and Indiana. 
—At Bowling Green, Mo., the Pike County Farmers Mutual Fire has organized. 
—Carl Schreiner, manager of the Munich Reinsurance, sails to-day for London. 
—The Manufacturers Mutual of Georgia will begin business within a week or 
wo. 
: a G. Gillespie, New York State agent for the Manchester, has resigned that 


ost. 
—The organization of the Merchants Mutual‘of Burlington, Ia., is nearing com- 


pletion. 
—C. L. Wise of New York has acquired the brokerage business of F. S. Morris, 


deceased. 
—We are informed that the Mattatuck Mutual Fire of Waterbury, Conn., has 


not organized. 

—The Middletown Mutual Fire of Mideletown, Pa., has not as yet assumed 
definite shape. 

—E. P. Allis & Co. of Milwaukee have withdrawn from the Indemnity Exchange 
of Kansas City. ‘ 

—The Pabst Brewing Company has withdrawn from the Indemnity Exchange 
of Kansas City. 

—At Glenwood, Minn., the Northwestern Mutual Farm Fire Insurance Company 
has incorporated. 

—A. Dohmeyer becomes manager of the German-American’s office in Fourteenth 
street, New York. 

—Joseph Peabody has been elected secretary and treasurer of the Lowell Mutual 
Fire of Lowell, Mass. 

—Chas. D. Cox of Chicago will gather in Western sprinkled risks for the New 
York and Boston Lloyds. 

—At Vancouver, Wash., the Clark County Fire [Insurance Association has been 
organized by local agents. 

—On November 1 the head office of the Anchor Mutual will be moved from 
Creston to Des Moines, Ia. 

—The organization of the Queens and Suffolk Mutual Fire of Yaphank, L. I., 
has not yet been completed. 

—Geo. A. Si'sby, formerly secretary of the Dakota Fire and Marine of Mitchell, 
S. D., will remove to St. Paul, Minn. 

—R. B. Wood, H. B. McKenzie and A. M. Harned are reported to be promot- 
ing the Factory Mutual of New York. 

—G o. W. Cochran, president of the Allegheny Insurance Company, is dying 
from the effects of a runaway accident. 

—The Wisconsin Fire Insurance Company of La Crosse, Wis., has not yet been 
organized and its affairs are im statu quo. 

—W. S. Banta of New York will hereafter manage the Springfield Fire and 
Marine in both New York and Brooklyn. 

—A twenty per cent dividend, making 100 per cent in all, is being paid to stock- 
holders of the National Fire of New York. 

—Joel W. Hubble of Chicago, formerly special for the Farmers of York, is now 
in the field for the Western Underwriters Association. 

—The Boston Manufacturers Mutual will now write use and occupancy policies 
on risks on which it has not already written up to its limil. 

—Mather & Co. of Philadelphia have formed a new cotton syndicate to write 
Inman & Co.'s line. It is composed of leading companies. 

~Chas. E. Reed of Rahway has been elected secretary and treasurer of the New 
Jersey State Association of mutual fire insurance companies. 

—There has been quite a fight over the position of secretary of the compact at 
Chattanooga, and at present there is no permanent secretary. 

—The Farmers Mutual Fire of Lincoln, Neb., sues the Phenix of Brooklyn for 
return premiums on policies of the latter taken up by the former. 

—C. L. Case, manager of the London Assurance, and Mr. Frank of the San 
Francisco firm of Gutte & Frank, arrived last week from Europe. 

—lIt is the opinion of the Attorney-General of Minnesota that the first salvage 
corps organized at Minneapolis is the only one entitled to recognition. 

—According to The New York Herald the name of J. J. Hirschfield was used 
unjustifiably by the Reliance Fire and Marine Association of New York. 

—The Washington Mutual Fire and Steam Insurance Company of Rockdale, 
Pa., has not assumed sufficient importance yet to be known to the postmaster. 

—A suit for $13,000 has been begun by the Milwaukee Mechanics against 
ex-President Jones of the Oakland Home, as bondsman for Warren & Lanktree. 

—Two of the Montreal arson conspirators have confessed, implicating several 
Canadian merchants. The operations of the gang have extended over fifteen years. 

—R. G. Salomon of Newark, N. J., recently sustained a fire loss of $1000, but 
notified the companies that he would bear it himself rather than bother them 
about it. 

—We are indebted to W. Fitzgerald, Superintendent of Insurance of the 
Dominion of Canada, fora copy of his report dealing with the figures of the 
year 1894. 

—The Niagara Mutual Fire of Philadelphia began business August 1, and is 
reported to confine its operations to Pennsylvania. Cameron P. Shaw is presi- 
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dent; Henry L. Kean, vice-president and treasurer, and Daniel W. Custer, secre- 
_ The directors are the foregoing, J. W. Shinn, H. L. Dunham and Preston 
enyon. 

—Some of the new Pennsylvania mutuals are suspected of not having fully com- 
plied with the legal requirements, and Commissioner Lambert is about to look into 
their affairs. 

—It is understood that the Magdeburg Fire of Germany, which has heretofore 
only operated in this country on the Pacific coast, will enter Eastern States and do 
a general business. 

—The St. Paul and mage yn fire patrols will be managed respectively by 
Captain Frank Whittemore of Chicago patrol No. 1, and Lieutenant J. T. Ruane 
of the same company. 

—James T. MacK.win of New York, who was recently appointed special city 
agent for the Agricultural of Watertown, is well liked and should prove a good 
representative for the company. 

—Tke recently organized Wayne Farmers Insurance Company of Richmond, 
Ind., will confine its writings to three counties. N.S. Harris is president, and 
Vernon D. Grave secretary of the company. 

—The Home Guaranty Mutual of Lowell, which has a guaranty capital of 
$100,000 paid up in cash, intends to operate only in Massachusetts. O. B. Raulett 
is president, and W. P. Burbank, secretary. ' 

—The British America and the Western of Toronto have given notice of their 
intended withdrawal trom the Iowa Alliance. It 1s believed that they will continue 
to observe the rules and rates of the Alliance. 

—W. G. Post is president and D. S. Wruse is secretary of the Farmers Mutual 
Insurance Association of Nashville, Tenn. This company began business in 
August and will operate in its own State only. 

—The Beloit Mutual Co-operative Fire of Beloit, Wis., writes in three counties 
on dwellings and business risks not rated over $2. Oscar Thompson is president, 
and C. W. Van Akin secretary of this company. 

—The Baraboo City Insurance Company has organized at Baraboo, Wis , with 
the following officers: President, R. B. Griggs; vice-president, William Stanley ; 
secretary, James Hull; treasurer, Philip Keyser. 

—On the 7th inst. the South Dakota Mutual Fire of Aberdeen commenced busi- 
ness. It will write mercantilerisks. Its officersare: President, Chas, A. Howard ; 
secretary, C. M. Hopkins; treasurer, Ira Barnes. 

—The Iowa Mercantile Mutual Fire of Des Moines expects to commence writing 
through the State of lowa this month. A. W. Greene is president of this company, 
and C. W. Coffin of Spencer, Ia., is its secretary. 

—W. H. H. Moore has been elected president of the Atlantic Mutual (Marine) 
of New York, to succeed John D. Jones, deceased. A. A. Raven was chosen vice- 
president, and F. A. Parson, second vice-president. 

—San Francisco premiums on the quarter ending June 30 amounted to $474,510, 
as against $605.998 in the corresponding quarter last year. Some companies made 
gains, but a number of the larger companies suffered losses. 

—Z. H. Austin of Duluth, Minn., who was secretary of the Northern City, 
defunct, has d the general agency of the Buffalo Fire and Marine Under- 
writers and the Niagara Fire Underwniters of Buffalo, at Chicago. 

—The Iowa Merchants Mutual of Burlington was organized in 1$93 and reor- 
ganized in May, this year. It confines its operations to its home State. Its presi- 
dent, P. A. Doughty, and secretary, Jos. C. Forbes, are both insurance men. 

—The National Board of Fire Underwriters has issued a printed slip describing 
the work of its inspector of fire departments. Local agents might educate their 
fellow-townsmen by securing a copy and inducing local newspapers to publish it. 

—The Box Fire Extinguisher Company of New York has been incorporated to 
manufacture chemical fire extinguishing machines, appliances and department sup- 
plies; capital, $20,000. Dh»rectors, Benjamin S. Brown, William T. Ward, Jesse 
B. Brown and James W. Clarke. 

—F. E. Mascott of Castleton, Vt., sued several companies to recover for a loss 
by fire, but his claim was resisted because he kept benzine on his premises in vio- 
lation of the policy conditions. Verdict was given for the defendant, but the case 
will be carried up to the Supreme Court. 

—A. G. McIlwaine is president, Geo. B. St. John, vice-president, and F. E. 
Shaw, secretary of the Norwalk Fire. The head office of the company will remain 
at Norwalk, Conn., in charge of ex-Secretary G. R. Cowles as resident secretary, 
but the underwriting will be conducted from New York city. 

—President Atkinson of the Boston Manufacturers Mutual makes the damage to 
the cotton warehouse of the Tremont and Suffo.k mills the occasion of emphasiz- 
ing the importance dividing such storehouses up into small src:ions by brick party 
walls; also the usefulness of automatic sprinklers in such cases. 

—It is expected that the new Peninsular Mutual Fire of Jackson, Mich., will be 
ready to issue policies by October 14. Its specialties will be dwellings, schools, 
churches and farm buildings, and it will avoid business risks. James O'Donnell is 
president, Henry N. Lawrence, secretary, and E. A. Hough, general manager. 


—Wilbur W. Dark, who for some time past has done svecial work for the 
McGilliard & Dark Company of Indianapolis, after having spent a number of years 
in the office, has accepted the agency of the Girard Fire and Marine at Indianapolis. 
Mr. Dark is a bright and energetic young man and should make his agency a 
success. 

—The United States Fire of Chattanooga, Tenn., a mutual company which 
began business last July, will confine its business this year to Hamilton county, but 
next year expects to branch out through Tennessee and J moe | —_—. 
M. G. L. Roberts is president of the company, and John R. Brotbeck is its 
secretary. 

—The Southern Minnesota Mutual Fire of Rochester, Minn., will begin opera- 
tions to-day, confining its writings to its home State. It will conduct a general 
fire insurance business on a cash basis, requiring adequate rates. Alonzo T. 
Stebbins is president of this company, and John H. Griffin, who represents the 
Home Life, is its secretary. 

—The Wooster Insurance Company of Danbury has begun business with 
$100,000 subscribed capital, of which $25,000 is paid in. For the present it will 
operate only locally. Its officers are: President, Levi P. Treadwell; secretary, 
Aaron C. Seeley; treasurer, E. M. Barnum; directors, L. P. Treadwell, G. M. 
Rundle, T. H. Foster, Geo. B. Sherman, E. M. Barnum, E. P. foster and C. L. 
Treadwell. 

—Otto Jirsa of Chi 
but was acquitted, has 





, who was indicted about two years ago for alleged arson, 
in suit to recover $25,000 damages from the , 
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Virginia Fire and Marine, London Assurance, American Central, Oakland Home 
and Delaware insurance companies, and F. W. Smith, F. G. Cowie and M. S. 
Conway, for falseimprisonment. Smith and Cowie investigated the matter for the 
companies. 

—A recent dispatch from Lima, Peru, reads thus: ‘‘ Foreign companies in busi- 
ness in Peru are alarmed lest a project which the deputies approved should become 
a law. The project is that the companies should register within six mo ths a 
miniraum capital of $100,000 invested in Peruvian real estate and bonds of the gov- 
ernment, that the policies should be written in Spanish, and that all disputes be 
decided by the courts of Peru.” 

—Special Agent C. T. Baird of the Royal transferred the agency of his company 
at Chattanooga, Tenn., from W. J. Colburn & Co., to Estes Bros., and demanded 
all the company’s books. ‘These were turned over, with the exception of the policy 
register, and Mr. Baird instituted replevin procerdings to obtain the latter. Col- 
burn & Co. meanwhile got out an injunction restraining Mr. Baird from taking the 
register, and thus the matter stands. 

—The Insurance Year Books, published by The Spectator Company, are invalu- 
able bouks of reference. Their contents have been carefully selected, evidently 
with a view to providing officers and agents of insurance companies with a mass of 
information for which they find almost daily use. We doubt not that a large 
majority of underwriters consider The Insurance Year Books the most valuable 
annuals published.— 7%e /nsurance Press. 

—From The Jamestown (N. Y.) Journal it is learned that two young men of that 
place have taken the agency of the Southern, American Union, Chemical National 
and: German-American Lloyds of New York, and in one week wrote $1000 of 
premiums. Doty & Milspaw is the name of this firm, and The Journal naively 
states that ‘‘ Mr. Milspaw also has an office with Joseph D. Racey, in the Wallace 
block, 56 Pine street, New York city,” These concerns seem to be doing a thriv- 
ing business far from the madding crowd. 

—THE SPECTATOR Year Books grow with their years and now constitute two 
bulky volumes of 820 and 436 pages each, exclusive of advertisements, For insur- 
ance, in its several f rms and multitudinous details, in this country and abroad, no 
publication like it exists and it satisfies a special want. The new volumes contain 
several new features, and old features are in many instances enlarged and improved. 
A dictionary of policy clauses prepared by William Ellsworth is especially useful 
and to be commended.— Weekly Underwriter. 

—The Post Magazine of London last year in noticing The Insurance Year Book 
promised to turn on its poet in 1895. A recent number of the paper shows that the 
promise has been kept, and we are unmerciful enough to give our readers a repe- 
tition of the poet's effusion. ‘‘ Insurance Year Book for 1895-96.—New York: 
Spectator Company. Red and blue, they spring to view with blissful regu- 
larity. Come and see how beautifully, in all familiarity, the figures and facts are 
arranged—life, fire and marine quite unchanged. (We told you so last year.) ” 


—That Joseph A. Hull and F. H. R. Ammerman of Philadelphia are profes- 
sional organizers, becomes more and more evident to the onlooker ia insurance 
affairs. In August, when they were respectively engaged in the formation of the 
Niagara Mutual Fire and the Factory Mutual, we called attention to this aspect of 
their operations insurancewise ; and nowit is learned that the name of Jos. A. Hull, 
who was, we beli- ve, first secretary of the Niagara, does not appear in the list of 
officers and directors of that company. Last week we announced the withdrawal 
of Mr. Ammerman from the secretaryship of the Factory Mutual. 

—Peyton Douglas, the well-known insurance man of Atlanta, Ga., has the 
organization of the Manufacturers Mutual Insurance Company in hand. The 
charter of this company was granted in 1883, and it is expected that the company 
will be in running order by November 1. It will issue non-assessable policies and 
will divide profits annually among policyh Iders. The payment of any and all 
losses under policies of the Manufacturers Mutual will be guaranteed by the Guar- 
anty Company of Georgia, capital stock $100,0co. The company will be managed 
conservatively and will confine its business to Georgia. 


—The insurance on the buildings of the Warren Manufacturing Company, at 
Warren, R. I., which were burned October 3, is as follows: Providence, ,000; 
Arkwright Mutual of Boston, $125,000; Boston Mannfacturers Mutual, $120,000; 
State Mutual, Providence, $90,000; Fall River Mutual, $60,000; Blackstone Mutual, 
Providence, ,000; Manufacturers Mutual, Providence, $50,000; Rhode Island 
Mutual, $50,000; Worcester Mutual, Worcester, $50,000, Mechanics Mutual, 
Providence, $50,000; Merchants Mutual, Providence, $30,000; What Cheer Mutual 
of Providence, $25,000; total, $800,000. There is also $50,000 insurance on stock 
in the store house. 

—The St. Paul Fire and Marine issued a policy for $50,000 on the tug B. W. 
Morse, one provision being that the policy should not apply to accidents outside 
the limit of the Atlantic coast or any hazardous undertaking beyond what prudence 
required. In 1893 the tug went to Progreso and on the way back, with a schooner 
in tow, put into Charleston, S. C., for coal. —Coming out the tug was stranded 
and was a total loss. The company declines” to pay on the ground that the tug 
had been outside the limits, was not in a seaworthy condition and was in an unsafe 
place. Plaintiff does not claim that the policy was in force while in Progreso, but 
answers that the accident happened in the limits. 


—A statement of the condition of the Atlas Mutual of Boston on October 1, 1895, 
has been published. It shows cash assets amounting to $191,682, of which sum but 
$35,557 represents premiums in course of collection. The reinsurance reserve, 
computed on monthly f7o rata basis, amounts to $119,200, and other liabilities to 
$36,292, leaving a surplus of $36,190 over ail liabilities. Adding $803,890 of con- 
tingent assets, the total surplus was $840,080, and the total assets $995,573. Tnis 
company has made excellent progress, its surplus at the beginning of 1895 having 
been but $2174 (with fifty per cent reserve), Clarence Hayes, manager, doubtless 
feels proud of this exhibit,as he well may. John A. Pray is president of the 
Atlas Mutual, Jobn Shepard, vice-president, and John S. Murray, treasurer, and 
A. F. Jones, secretary. 

—The Popular Science Monthly speaks thus concerning fire apparatus in the 
American colonies: ‘‘ The early settlers in America paid no attention toward pro- 
tecting themselves against fire, and the different colonies had grown into fair-sized 
communities, with several industries well established, befure any steps were taken 
in that direc:1on. About the earliest mention of a definite method of fire protection 
was made at Salem, Mass., in 1644, when each inhabitant was ordered to be sup- 
plied with a ladder, under penalty of a fine of five shillings. These ladders were 
undoubtedly made in Salem or in the immediate viciuity, and one might rightly say 
that here began an American industry that is now carried on so extenstvely in many 
places and under a multitude of different forms.. In 1648 four-fire wardens were 
appointed in New Yorkciy. These m-n passed a law to fine every one whose 
chimney became foul or whose house was burned by his own carelessness. The 
money so obtained was to be used in the purchase of ladders, hooks and buckets. 
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These were not provided, however, until some years later. Boston also took steps 
in this direction, and on the first day of the twelfth month of 1653, or, by the modern 
method of computation, on February 1, 1654, the following entry is tound in the 
town records: ‘ The select men have power and liberty hereby to agree with Joseph 
Jynks for [ngins to Carry water in Case of fire, if they see Cause soe to doe.’”” 

—Weare informed that the newly organized Mechanics Mutual Insurance Com- 
pany of Atlanta, Ga., has a subscribed guarantee fund of $25,000, of which ten per 
centispad up. This company began writing on September 13, and will conduct 
aregular agency business through Geo-gia, North Carolina and South Carolina. 
Its officers are: President, A. S. J. Gardner; vice-president and general man:ger, 
W. E. Evans; secretary and treasurer, B. E. L. Evans; directors, the officers and 
J.D. Cunningham. The company issu s a policy of the New York standard form, 
non-assessable and partic:pating. Among the company’s guarantors are W. E. 
Evans, fire underwriter of Atlanta; A. S. J. Gardner, vice-president Atlanta 
Mutual Life Insurance Company, and Raymond Hayes, secretary of the Old 
Colony Mutual of Boston. 

—Duplicate, and occasionally triplicate, lines on the same property sometimes 
surprise the companies in this country, but the incident described, as follows, by 
‘* Fairplay ’ takes the bun: ‘‘ Years ago one never heard of a Lloyds (London) 
man writing his own reinsurance. But strange things happen aewatagh. A well- 
known underwriter in the Room has actually taken a line or his own reinsurance. 
It came about in this way. The gentleman referred to gave a broker an ‘ excess’ 
amount to reinsure, and the broker's clerk, probably not knowing, or forgetting, 
for whom the reinsurance was being effected, offered the line to the very under- 
writer from whom it had been received, and that gentleman—who is generally up 
to the eyes in business, and consequently not so well circumstanced for disc:iminat- 
ing as a less-occupied underwriter @ould be—glared for a second at the slip, and 
said, ‘Another half-crown per cent and I'm your man.’ The clerk sprang the half- 
crown, and the underwriter wrote his own reinsurance.” 


AUTOMATIC SPRINKLER NOTES. 


—A fire in Shaw, Esrey & Co.'s woolen mill at Chester, Pa., was subjected 
promptly by an automatic sprinkler. 

—Automatic sprinklers did g»od service during the late fire in O'Corr & Rugg's 
woodworking establishment, at Rochester, N. Y 

—Thirteen sprinklers opened over a fire last month in the cotton and woolen mill 
of Job Batly's Sons at Philadelphia, extinguishing the fire. 

—The Kane sprinkler has been added to the list on which claims for damage 
caused by leakage or breakage may be presented to the Boston Manufacturers 
Mutuals. 

—Twelve automatic sprinklers did a ee share of the work in the extinguish- 
ment of a recent fire in the cotton mill of the Ashland Cotton Company at Jewett 
City, Conn. 

—Grinn-1l sprinklers did excellent service during a fire in the mill of the High 
Rock Knitting Company at Philmont, N. Y., which was extinguished in ten 
minutes. No claim for insurance. 

—To Grinne!l sprinklers belongs the credit for saving the cornice works‘of Mach- 
wirth Bros. of Buffalo, N. Y., from a very serious fire. In some unknown way a 
fire started on the second fl»or, which burned through the floor to a storage room 
which contained a variety of combustible materials, but two sprinklers opened over 
the starting place and one in the room below, extinguishing the fire completely 
with but $180damage. This fire occurred some time between the closing of the 
works on Saturday and Monday morning. 

—There is something strange about the total destruction of the worsted factory 
at Burrillville, R.I., within a few weeks after its Walworth sprinkler equipment 
had been approved by the factory improvement committee of the New England 
Insurance Exchange. So far as was known the sprinkler system was in perfect 
order, and should have checked a fire in its incipiency. The estimated value of 
the plant was $40,000, and it was insured for $60,250. 


AGENCY APPOINTMENTS. 


—Levy & Noel, St. Louis, general agents for the Iowa Life. 

—Griffith Bros., Kansas City, Mo., agents for the lowa Life. 

—W. B. Fonville, agent for the Iowa Life, at Nashville, Tenn. 

—Stoddard & Brown, agents at Seattle, Wash., for the Travelers. 

—Klein & Stern, agents for the British America, at Vicksburg, Mics. 

—E. E. Shumate, Waco, Tex., manager for the Union Mutual Life. 

—G. H. Monsarrat & Co., agents at Memphis, Tenn., for the Lowa Life. 

—D. L. Peixotte, agent for the United States Life, at Washington, D. C. 

—Ewing & Kirkpatrick, agents at Philadelphia for the Northwestern Mutual. 

—Chas [redick & Co., agents at Philadelphia for the Allemannia of Pittsburg. 

—W. M. Pegram, manager of the liability branch of the Travelers, at Baltimore. 

—Luther & Smitb, Providence, general agents for Rhode Island for the Berkshire 
Life. 

—Louis Boerlin, Chicago, special agent for the Standard Life and Accident of 
Detroit. 

—M. J. Oliver, Evansville, general agent for the New York Life for Southern 
Indiana. 

—Runnells & Manchester, agents for the Commonwealth of New York, at Cleve- 
land, O. 

ae Burns, general agent for the New England Mutual Life, at Washing- 
ton, D. C. 

—Guy C. Goodfellow, agent for the Home Mutual of San Francisco, at 
Peoria, [Il. 

—G. P. Brown and Frank Briggs, St. Louis, managers for the American Union 
Life for Missouri. 

—Chas. T. Fertig, Denver, special agent for the Royal in Colorado, Wyoming 
and New Mexico. 

—J. M. Byr e & Co., Newark, agents for Northern New Jersey for the Mutual 
Fire of New York. 

—Wnm. J. Clough, Chicago, special agent for the Saginaw Valley Fire and 
Marine of Saginaw. 

—B. B. McConnell, Ocala, manager for the Equitable Life for Florida and 
Southeastern Georgia. 

—Jefferson & Noyes, agents for the Merchants of Newark at Louisville, Ky., 
vice Barbee & Cas:leman. 

—T. T. Tally, agent for the Palatine, National of Hartford and American Fire 
of Philadelphia, at Columbia, S. C, 
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GENTS WANTED—EMPIRE KNIGHTS OF RELIEF 
wants twenty-hve good agents, Liberal commissions, Good compen- 
sation. Good State and County Territory. 
See advertisement on back cover of SPECTATOR. Address 
FRANK E. MUNGER, Supreme Secretary, 
D. S. Morgan Building, Buffalo. N. Y. 


GENTS WANTED.—SALARY AND COMMISSION 
Wis., Iowa, Ills., Ind., Ohio, Pa, 





NORTH AMERICAN ACCIDENT ASSOCIATION, 


217 LA SALLE STREET, 
CHICAGO, 


ANTED. A FIRST-CLASS LIFE INSURANCE 

Man as a “* Special” in the Northeastern New York State General 

Agency, of The Mutual Life Insurance Company of New York. Only those 

who can furnish first-class references as to ability and honesty need apply. 
Address, T. HOWARD LEWIS, General Agent, 

DEGRAAF BUILDING, Albany, N. Y. 








OMPETENT INSURANCE MAN. 
A thoroughly qualified and successful man wanted for important appointment. 
Bond required, $5,000. 
State amount written personally in past twelve months. References and full particulars 
WILLIAM S, POND, 
General Agent THe Mutvat Lire Insurance Co. or New York, 
for Washington, Oregon and British Columbia, 
226-227-228 Bailey Building, 

SEATTLE, Ws, 





ANTED.—SEVERAL PORTIONS OF OHIO 
open for men to represent the UNITED STATES LIFE INSURANCE 
CompANYy. Elegant Territory and splendid contracts to first-class men. 
Company 45 years old. Policies very liberal and easy to sell. 
Write and let me know what you want. 
EDWIN W. CHRISTY, STATE MANAGER, 
No. 106 Euclid Ave., Cleveland, Ohio. 
No. 15 and 16 Wiggins Block, Cincinnati, Ohio, 





ANTED.—AGENTS IN TEXAS. 


The best insurance field in the United States. Address, 


EDWIN CHAMBERLAIN & CO., General Agents for Texas, 
Mutual Life Insurance Co. of New York, 


SAN ANTONIO, TEXAS, 








E WANT YOU 
to represent the HOME LIFE INSURANCE CO., of New York, 
in either Western Pennsylvania or West Virginia. Will make satisfactory 
arrangements as to terms and territory. Address, 
H. B. MOESER, Manager, 
302 German Nat. Bank Building, Pittsburg, Pa. 
ELIABLE LIFE INSURANCE MEN CAN OBTAIN 


profitable positions as General, Special and City Agents with the Nationa Lirs 
or VERMONT, in territory second to none in this country, by applying to 


GEO. W. PYE, Supt. of Agencies, 
FRANK C. MANN & CO., Gen’! Managers, 
Chamber of Commerce Building, Rochester, N. Y. 


WASHINGTON 
LIFE INS. CO, 


OF NEW YORK. 


Assets, $14,000,000. 
W.A. BREWER Jr., President 














LOBE ACCIDENT INSURANCE CoO., 
INDIANAPOLIS, IND., 
Does a general Accident business. All agents meet with success writing insurance for the 
Globe. 


We want good agents, 
° at Cc. W. OAKES, 


Secretary and Gen’! Manager. 





NSURANCE SOLICITORS. 

We offer liberal inducements to active solicitors, able and willing to 
work, Accident and Health Insurance combined, If you are about making 
a change, or desire a side Jine, address : 

BERKSHIRE HEALTH anp ACCIDENT ASSOCIATION, 
WESTFIELD, MAss, 








ROVIDENT SAVINGS LIFE ASSUR- 
ANCE SOCIETY 
WANT GOOD AGENTS 
TO WORK THE 
RENEWABLE TERM PLAN 
Which is the SAFEST, the CHEAPEST and the FAIREST 


contract of Life Insurance attainable. 


Home Office, 29 Broadway, New York. 


WM. E. STEVENS, Sec. CHARLES E. WILLARD, Pres. 





IF YOU WRITE INSURANCE, SEND YOUR CARD TO 


HE AMERICAN LIFE ANNUITY CO. 


OF NASHVILLE, TENN. 


Coupon Annuity and Life Bonds. 
To Live Agents, Good Contracts. 


SECURITY TO POLICYHOLDERS, $10,000,000.00. 


D. W. BOGER, Manager of Agencies, 
Nos, 211, 213 Union St., Nashville, Tenn, 





S.S. Dunap, President. R. E. Park, Vice-Pres. Epcar S, Witson, Sec. and 7 reas 


HE MACON FIRE INSURANCE CoO. 
MACON, GA, 
CasH CAPITAL, $100,000. ORGANIZED 1886. 


Drrecrors:—J. S. Baxter, R. H, Plant, S. Waxelbaum 5S, S. Dunlap ,H. J. Lamar, 
a. T. Johnson, M. Nussbaum, ‘RE, Park, E. S, Wilson, S. Waxelbaum. 


RATERNAL ACCIDENT ASS’N 
OF AMERICA. 
Licensed by Sovereign Grand Lodge of Odd Fellows. 
An Accident company for Odd Fellows. 25,000 policies written 
Over $250,000 paid in losses. Active agents wanted everywhere. 


russ, H, N. KINGSBURY, Sec’y and Treas., 
sa — lg MASS, 








EAL ESTATE MUTUAL FIRE INS. CO. 
No. 424 Walnut Street, Philadelphia. 


Insures Buildings, Merchandise and other property. Correspondence soli- 
cited from Agents and Brokers placing large lines. 


J. Simmons Kent, President. Sumner G. Brostus, Vice-President. 
Joun Sueets, M.D. T ecasurer. Wu.iam E, Tayior, Secretary. 
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Prominent Agents and Brokers, 





Prominent Hgents and Brokers at Chicago. 








EHM & VAN DEINSE, INSURANCE AGENTS 
and Brokers, Indianapolis, Ind, Insurance effected in amy part of the United 
States. Correspondence solicited. * 


— 


Surplus Lines a Specialty. 





CASEY, INSURANCE AGENT AND BROKER, 
KANSAS CITY. 





D. P. WELCH. CHAS, F, WALTER. 


W ELCH & CO., 
INSURANCE, 


411 anp 413 WaLnuTt STREET, PHILADELPHIA. 
SURPLUS AND OTHER LINES SOLICITED. 





ee HAYES, 
GENERAL INSURANCE AGENT 


AND BROKER, 
108 WATER STREET, BosTON, MAss. 
Surplus or other Lines placed in all parts of the United States. 





A DDISON & CO., 


GENERAL INSURANCE AGENTS AND BROKERS, 
607 13TH ST., N. W., WAsHINGTON, D. C. 
Lines placed in any part of the United States or Canada. 





HARLES L. WISE, INSURANCE BROKER, 
Successor to John I. Covington. 45,47 and 49 Cedar St., New York. 





F W. LESTER & CoO., 
° INSURANCE, 


56 AND 58 Pink STREET, NEW YORK, 


Surplus and General Business Solicited. 





Cuarces Trevick. ESTABLISHED 1869. W. C. Bennett. 


HARLES TREDICK & CO., INSURANCE AGENTS 
and Brokers, 339 Walnut Street, Philadelphia, Pa, Special attention given to 
Surplus lines, 


C B. SQUIRE, 
. 





GENERAL FIRE INSURANCE BROKER, 


Room 514 ‘‘ The Cuyahoga,” CLEVELAND, O, 
Equitable rates on im- 


Correspondence 


Representing Jarge and influential companies, 
proved risks, Independent of all Boards and Unions, 
solicited. 





DWARD D. PALFREY & CO., ' 
GENERAL INSURANCE AGENTS AND BROKERS. 
46 CepAr St., New York Ciry. 


Insurance effected in all parts of the United States in first-class Com- 
panies only, Correspondence solicited. 


INSURANCE, 
Special facilities for 


T. MARSHALL & CO., FIRE 
@ 33 and 35 Major Block, No. t49 La Salle Street, Chicago. 
placing large lines on all classes of insurable property. 





Gzo. W. MonTGomERY. M, L. C. FunxHouser. 


EO. W. MONTGOMERY & CO., INSURANCE 
Agency, 184 LaSalle St., “* The Temple,” Chicago, Ill. Agents for American Ins. 

Co., Newark; Firemens Ins, Co., Newark; Union Ins. Co., Philadelphia: Concordia Fire 
Ins. Co., Milwaukee; Fidelity and Casualty Co., New York. Fire, Plate Glass, Bonds of 


Suretyship. Telephone 303. 
.. J. 
* FIRE INSURANCE, 
153-155 La Salle Street, CHICAGO. 
Special facilities for placing Brokerage and Surplus Lines. Reliable In- 
surance Only. Correspondence Solicited. 
Insurance effected in all parts of the United States in first-class companies. 





RUSSELL & CO., 





OLGER DE ROODE’S 
GENERAL INSURANCE AGENCY, 
. 166 La Satie Street, CHIcAGo, 
Representing Liverpool and London and Globe Insurance Co., England, New 
England Mutual Life Insurance Co., Boston, Mass. 
Over a5 years experience in the theory and practice of insurance in all its branches 
Your patronage invited. 





C A. VAN ANDEN, FIRE INSURANCE, 
2 142-144 LASALLE STREET, CHICAGO, 


Unexcelled Facilities for Placing Surplus Lines, 


Correspondence Solicited. 





T. H. Wessrer. E. N, Wirey. C. P. Jennincs. 
EBSTER, WILEY & CO., 
166 La Salle Street, Chicago. Agents for the Lion Fire Insurance Co. of 
London, Eng.; Scottish Union and National Insurance Co, of Edinburgh; Commerce 
Insurance Co. of Albany, N. Y.; Sun Insurance Office of London, Eng.; Fidelity and 
Casualty Co. of New York; New York Underwriters Agency. 








HE CHICAGO MUTUAL FIRE INS.CO. 


162 LA SALLE St., CHICAGO, ILL, 


FRANK DRAKE, President. G. H. BROWNE, Secretary 


Surplus Lines a specialty. Correspondence solicited from 
large mercantile firms, 


DD FELLOWS ‘ACCIDENT COMPANY, 
BOSTON, MASS. 

The Largest and Strongest Accident Company insuring none but 
members of the I. O. O. F. Licensed by the Sovereign Grand Lodge. 
Representatives wanted in every Lodge throughout the United 

For full particulars address, 
HENRY A. HARDING, Treas. and Gen’l Manager, 
P. O. Box, 1740, Boston, Mass, 





States. 





DWIN MEGIE & CoO., 
GENERAL INSURANCE AGENTS AND BROKERS, 
56 and 58 Pine St., New York CITy. 
SURPLUS OR OTHER LINES PLACED IN ALL PARTS OF THE UNITED STATES. 


HE EAST RIVER MUTUAL 


INSURANCE CORPORATION, LONG ISLAND CITY, N.Y. 


Pn ee Eg, eee eee ee ee ee ee $107,778.00 
UD RE ROS ESE RENAN TEEPE BEDS PROMPT IATL: 3,708.58 
IRI gn Sn, cans A dasinasrenaiownasetiiing $4,069.47 


FRANK B. HALL, Gen. Mgr. 
MERCANTILE AND SPRINKLED Property A SPECIALTY. 








ILLIAMSPORT MUTUAL FIRE INS. CO. 
OF WILLIAMSPORT, PA. 
J. L. WINDSOR & CO., Managers Western Department, 


Calumet Building, 189 La Salle Street, Chicago. 


JOHN HUSTON, JR., General Agent for United States. 
Manhattan Building, Corner Walnut and Fourth Streets, Philadelphia, Pa. 





HANDSOME LEATHER 


ACME WALLET. 


A capacious wallet, all men, Agents in particular require 
but, instead they generally carry papers loosely or in old 
envelopes, because all old styles are too expensive, heavy, 


9 x 43% in, only 50 cts. cumbrous. One-quarter usua! cost, one-eighth usual weight 
10 -x4% in. “* 60 cts. leaves no excuse for such untidiness which often defeats a 
mst t&. * Wes. man’s mission before it is stated, Order through stationers 


or remit us. U.S. goods for U.S. orders. Wholesale prices 
§ quoted. Agents wanted. Ensicn Pus. Co., St. I homas, 
Ont. * Ensicn,” (an Ins’ce and Bld’g Loan monthly), 1 year $1.00 with eithersize ‘*Acme” 
free premium, 


Other sizes proportionable. 
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Insurance Adjusters, 








week. 


F K. HOGUE 
e 
INDEPENDENT ADJUSTER, 


TOLEDO, OHIO, 








B. HALSTEAD, Vice-President, 
Cc. E. W. CHAMBERS, , 24 


“The Hub” of Plate Glass Insurance. 


Ww. T. WOODS, President. 





Larcest Assets, Larcest INcoME AND LaRGEST 
RESERVE OF ANY PLaTeE Guiass INSURANCE 
CoMPANY IN THE WORLD. 


ee AND MERCHANTS 
MUTUAL INSURANCE COMPANY, 
RockForD, ILL. 





ASSETs, - - - - $613,034.02 

SuRPLUS, AS REGARDS POLICYHOLDERS, 541,366.48 

Net CasH SuRPLUus, : - 25,975.91 
Losses paid since organization, - $395,785.41 
Scrip dividend paid since organization, 8,952.84 
Cash ac “ee Lad “e 60,534.01 


H, W. PRICE, President. 
SOHN G. CHICK, Vice-President. 


W. H. McCUTCHAN, Treasures. 
GEO. S. ROPER, Secretary. 


Good Active, Reliable Agents Wanted 


BY THE 


TATIONAL ACCIDENT SOCIETY 


oF 


NEW YORK CITY. 


Reliable Agents who can secure good risks will be given exclusive territory 
and ALLOWED A LARGE AND PERMANENT RENEWAL IYTEREST on all their 


business. Apply at once to 


JOSEPH I. BARNUM, 
Secretary and General Manager, 
280 Broadway, New York City. 


AGENTS 


SHOULD WRITE THE 


ERCHANT & TRAVELERS ACCIDENT 


INSURANCE CO., OF SYRACUSE, N. Y., 





FOR TERMS ON 
DEFINITE AND OLD STYLE POLICIES. 
The DEFINITE will sell itself, all you need is the terms. Address 


B, E, WATSON, Manager, 
P. O. Box 74, Syracuse, N. Y, 





FEW FIRST CLASS AND RELIABLE 
District Superintendents can obtain good contracts 
with the New York Casualty Insurance Association of Glens 
Falls, N. Y. 
Their new policies covering both Accident and Sick 
Benefit Insurance on the Industrial Plan sell at sight. 
For desirable territory in New York State and Pennsyl- 


vania, Address, 
D. V. BROWN, SEcRETARY, 


Glens Falls, N. Y. 





HE PLACE FOR YOUR OVER-AGED 
RISKS is no longer to send them to your Company and 


have them rejected, but send them direct to 
THE OLD WAYNE MUTUAL LIFE, 


Indianapolis, Ind., who make a specialty of OLD PEOPLES’ IN- 


SURANCE AT POPULAR RATES, 


Write for —- and our gilt-edged terms to agents. 





HE CAPITOL FIRE LLOYDS 
OF NEW YORK 
UNDERWRITERS. 


Henry SCHWANWEDEL, Whatesie and Retail Wine and Liquor*Merchant, Third Avenue 
and 45th St., Brooklyn, N I 
Wii J. Brown, Cashier Eighth Ward Bank, Brooklyn, N. 
Henan Scueorpgr, of Schroeder & Rohifs, "Hardware, vith "St. “and Third Avenue, 
rooklyn, 
Cuarces Hamitton, Builder, 271 52d St,, Brooklyn, N. Y. 
j; C. Murpny, of J. C. Mur hy & Co., 9 South St, New York City. 
ARVIS Masters, Builder, 20 47th St., Brooklyn, NY. 
ALFRED HamILTon, Builder, 271 52d St., Brooklyn, N.Y. 
Boyp Woop, Shipping, Erie Basin, Brooklyn 
Luxe D, STAPLETON, Attorney-at- Law, ll Willoughby St., Brooklyn, N. Y. 
James G. Carro_t, Builder, 1125. Fourth Avenue, Brookl yn, NY. 


Applications for surplus lines will receive prompt ae. 
W. M. CHAPMAN, 
Attorney and Manager, 
56 and 58 Pine St., N. Y. City. 





HE NATIONAL ‘CREDIT INS. CO., 
MINNEAPOLIS, MINNESOTA, 
Incorporated 1891. Organized under Insurance Laws of Minnesota, 
Deposited with the State Insurance Commissioner, - - $110,000.00 
Sells Indemnity Bonds to Jobbers, Wholesalers and Manufacturers on the Annual Plan. 


OFFICERS, 
Freeman P. Stronc, President, - - Vice-Prest. *arwell, Ozmun, Kirk & Co., St. Paul 


S. G. Coox, 1st Vice-President, - Of S, G. Cook & Co., L umber Manufacturers, ‘and 
Prest. etropolitan Trust Co., Minneapolis 





i F. A. Wiitiams, Gen’] Mgr., - - = * = + + - == Formerly eral Fire Insurance 
. E. Leonarp, Secretary, weeeee ” Formerly of &. G. Dunn's Mercantile A gency 
C. H. Maxcy, 2d Vice-President and T , - Of S. G, Cook & Co,, Lumber 


facturers, and Treas. Metropolitan Trust Co., M 





EDWARD E. BOCGERT, Manager New York Department, 
New York, Connecticut, New Jersey. 305, 307, 309 Broadway, N. Y. 
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QUEEN 


Ins.Co. of America. 
NEW YORK. 


THE MUTUAL BENEFIT 


LIFE INSURANCE COMPANY, 





r NEWARK, N. J. 
AMZI DODD, - - - -  -  PreEsipent. 
ASSETS (Market Values) Jan. 1, 1095............eeeeeeees $55,664,388.30 
LIABILITIES N. Y. and Mass. Standard..............-. 51,813,853.55 
i SE ROR ree eet nee a ae a 3,850,534.75 
SURPLUS, by former N. Y, Standard (Am. Ex. 44% Reserve) 6,728,886.75 


POLICIES ABSOLUTELY NON-FORFEITABLE AFTER SECOND YEAR. 


IN CASE OF Lapse the do | is CONTINUED IN FORCE as long as its value will pay 
for ; or, if preferred, a Paid-up Policy is allowed. 
After the second year, Policies are INCOoNTESTABLE, and all restrictions’ as to resi- 
dence, travel or occupation are removed. 
, The Company agrees in the Policy to Loan up to the Cash Surrender Value, when a 
satisfactory assignment of the Policy is made as collateral security. 
Lossgs paid immediately upon completion and approval of proofs. 








Star Accident Company 
CHICAGO, ILL.. 


Started Business, I884. 
PAID FOR CLAIMS SINCE ORGANIZATION, $624,635.00. 








1384—$ 260 1888—$45,408 1892—$ 84,423 
188— 1,855 1889— 70,819 1898— 114,131 
1886— 5,265 1890— 65,383 184 71,962 
1887— 24,859 1991— 85,250 1895— 55,000 


to Sept. Ist. 


First-class Agents wanted for Illinois, Wisconsin, Missouri, Michi- 
gan, Minnesota, Indiana, Colorado. 


Send for terms to T. S. QUINCEY, Sec’y and Treas., 
P. O. Drawer, 156, Chicago. 





TNA FIRE LLOYDS 
OF NEW YORR CITY. 





ADVTISORYTY BOARD. 


JACOB NEW.......----eseeeeeee Judge of Civil Court, Brooklyn, N. Y. 
ED. H. SCHLEUTTER..........--eeeees Real Estate, Brooklyn, N. Y. 
JOHN H. BRIERLEY.............- of Brierley Bros., Brooklyn, N. Y. 
H. H. TIGER.......... of H. H. Tiger Distillery Co., Mendham, N J. 
CE ls obec tccdesacegeesveevedsevedeee . Insurance, N, Y. 


Correspondence solicited, 


NUGENT & TYNDALL, Attorneys, 56 and 58 Pine St. 





HE PREFERRED MASONIC MUTUAL 
ACCIDENT ASSOCIATION OF DETROIT, MICH., 
wants General and Special Agents for newly entered territory. The two best 
agents of the Company are averaging from $400 to $600 per month, Appli- 
cants for agencies must be Master Masons. Apply to 


A. C, MILLER, Secretary, Detroit. 





FRANK A. COLLEY, 
General Insurance Heent, 


24 CENTRAL STREET, BOSTON, MASS. 
MUTUAL FIRE INSURANCE A SPECIALTY. 


— GENERAL MANAGER FOR THE UNITED STATES— 


Essex Mutual Fire Insurance Co., - = Salem, Mass. 


Standard Mutual Fire Insurance Co., - — Boston, Mass. 
Central Mutual Fire Insurance Co., - = Boston, Mass 


Long Distance Telephone 3746. 





MERICAN LIFE AND ACCIDENT INS. 
co., Consolidated with 
SOUTHERN INDUSTRIAL LIFE INS. CO. 


CAPITAL, $250,000, 


. P. BALDWIN, President. 
Franx L. Gorpon, 1st Vice-President. Ekin Mosss, Secretary 
C. A. Coox, 2d Vice-President and Manager. H. S. Beir, Treasurer. 
BOARD OF DIRECTORS. 


R. M. Wa.LMsLey, Frank A, Danig-ts, Frank L. Gorpon. 





Cart. Cuas. W. Drown, Hon. T. J. Kernan, C. A. Cook, 
E. L. Reiss, Baton Rouge, Exvxin Mosgs, 
L. P. DeBautre, Tuos. Sutty, H Bett 


. & 
R. W. Watmstey, M.D., W. H. Rizey, M.D. 
J. P. Batpwin, 


Home OFFick, 918 GRAVIER ST., NEw ORLEANS, LA. 


Jos. Garcia, 





UBLICATIONS OF C. & E. LAYTON. 


The undersigned are sole agents in the United States, for the old established pub- 
lishing house of Charles & Edwin Layton of London, England, whose long list of publications 
on fire, life, marine and other branches of insurance, cause the most valuable and standard 
treatises on these subjects. 

Senp Two Cent Stamp For CaTALoGug. 


THE SPECTATOR COMPANT 
9% WILLIAM STREET, NEW YORK. 
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South and North American Lloyds. 


Organized 1875. 
Cash Assets for Protection of Policyholders, $333,570, 


FINANCE COMMITTEE.—Josnva Piza, of Piza, Nephews & Co., 18 Broadway, 
N. Y.; Cuester C. Munrog, Hoadley & Co., 19 — 4 Street, N. Y.; J. Dosson Goon, 
of Valentine Bros., Produce Exchange, N. Y.; Joun T. Fenton, Lawyer, 261 Broadway, N. 
Y.; Wittiam H. Hurst, President Stock Quotation Telegraph Co., 16 Broad Street, N. Y.; 
Isaac BRANDON, Isaac Brandon Bros., 35 Broadway, N. Y.; lasses Watsn, Banker, 5 Wall 
Street, N. Y. 


New York and Chicago Lloyds. 


Established 1883. 
Cash Assets for Protection of Policyholders, $201,495.52 


FINANCE COMMITTEE.—O over L. Jongs, Capitalist, Cold Spring Harbor, N.Y.; 
SrerHen H. Mitts, of Stephen H. Mills & Co.; W. R. Busensark, 40 Wall Street; E. J. 
Carter, 40 Wall Street; B. SpaLDING pE Garmenp1A, of B. Spalding de Garmendia Bros.; 
. Dorson Goon, of Valentine Bros., J. T. Fenton, Lawyer, 261 Broadway, N. Y.; W. P. 
ERGUSON, American Forcite Powder Mfg. Co.; ALEJANDRO Santos, Consul-General, 
Bolivia. 

Under the articles of agreement in both the South and North American Lloyds and 
the New York and Chicago Lloyds, it is provided that no dividend shall be paid until after 
there shall be in the hands of the Executive Committee an accumulation of dividends de- 
clared but unpaid equal to the total liability of all the underwriters, and such sum shall 
always be kept in reserve. , 

Issues Policies on Cargoes, Hulls and First-class Mercantile and Manufacturing Risks. 


Bankers and Merchants Lloyds. 


Fire, Marine and Inland Insurance. 


UNDER WRITERS.— Hon. Tuos. H. Carter, Hon. L. E. Quicc, Jonn R. Watsu, 
W. B. Dinsmore, H. B. Parsons, B. SPALDING DE GARMENDIA, Louis SpERO, CHARLES 
K. Dutton, — L. PARRAGA, Davip F. Casey, Joun T. Fenton, WittiaM M. Lar- 
ran, W. K, Giitetre, W. B. Lawrence, James Cutten, A. L.Suesman, H. CoLisran, 
C. M. Pratt, C. SHietps, Geo. Stewart Situ, W. R. Busensark, E. J. Carter. 

The above Underwriters subscribe Five THousanp Do.tars each as a maximum liabil- 
ity ready to issue policies of insurance on First-class Mercantile and Manufacturing Risks; 
also Cargoes and Hulls. Liberal Lines. (Underwriters will shortly be increased to thirty, 
making total Capital $150,000.) 


WHIPPLE &,CO., Attorneys, 
33 and 35 Liberty Street, New York City. 


Life Insurance Sayings. 


By JAMES T. PHELPS, of Boston. 


The insurance world is familiar with the bright and 
pithy sayings, in the form of fables, aphorisms, epigrams, 
proverbs, comments on men and things, upon historical 
events and current happenings which illustrate some life 
insurance maxim, which have been prepared and given pub- 
licity from time to time, by James T. Phelps. There has 
recently appeared in book form many of these articles and 
paragraphs written by Mr. Phelps. They have. been made 
up into a handsome little volume entitled “ Life Insurance © 
Sayings,” presenting forceful arguments in favor of life in- 
surance. Every fable enforcesits moral, “insure your life,” 
and every bright saying is calculated to set the reader think- 
ing that it means him. Every agent in the country should 
have copies of this book to give or to lend to intending in- 
surers. Mr. Phelps treats of life insurance in general for the 
good of all, never advertising his own company or seeking 
to belittle competitors. The undersigned are the exclusive 
selling agents of “ Life Insurance Sayings,” and all orders 
for this work must be placed through them. 

75 Cents Per Copy; $7.20 Per Dozen Copies. 


THE SPECTATOR COMPANY, 


95 William Street. NEW YORK. 





GENERAL FIRE EXTINGUISHER (0., 


Medal and Diploma 
AWARDED BY THE 
WoORLD’s COLUMBIAN EXPOSITION 
FOR THE 


GRINNELL AUTOMATIC SPRINKLERS 


AND DRY PIPE SYSTEM. 


In thousands of actual fires in all parts of the world, the 
Grinnell System of Automatic Sprinklers has confined the 
damage to a limited area and minimum amount, 

These remarkable results have been secured with a large 
pecuniary gain to the Insurance Companies, ard with a reduction 
tn the cost of insurance of 25 to 50 per cent. 


Information and Proposals Furnished at ae several department Agencies, 


and at the 


EXECUTIVE OFFICES, PROVIDENCE, R. 1. 





NDIANA INSURANCE CO. 
OF INDIANAPOLIS, THe 


VERNON INSURANCE & TRUST CO. 
OF INDIANAPOLIS, THE 


FORT WAYNE INSURANCE CO. 
OF FORT WAYNE, AnD THE 


CITIZENS INSURANCE CoO. 
OF EVANSVILLE, IND. 
CAsH CAPITAL, - = $200,000.00 EAcn, 
THE McGILLIARD & DARK CO., General Agents, INDIANAPOLIS, INB, 


CoRRESPONDENCE SOLICITED. 





D. S. FLETCHER, President. 


O. H. BLANCHARD, Vice-President. H. T. BRAMAN, Secretary, 





INSURANCE IN FORCE, OVER - - - 
ASSETS, OVER - - + *© *# « «* 


$27,000,000 
7,000,000 





THE PIONEER COMPANY IN AMERICA to 
write under-average lives. 


IT LEADS ALL in Originality of Plan. 

New and desirable Forms of Policies. Deferred 
Premium System. : 

Largest Ratio of Assets to Liabilities, Premiums 
Adjusted according to the risk assumed, 


Under-average Lives written on the only PRACTI- 
CAL, SAFE and EQUITABLE BASIS. 


Business will be largely extended during 1895. Mana- 
gers and Agents of all companies will consult their 
i by pond with the National Life. 








e Address, 


ALBERT FRIEDMAN, Director of Agencies and Manager Agency Dept., 
HARTFORD, CONN. 





INCORPORATED 1855. CHARTER: PERPETUAL 





MUTUAL FIRE INSURANCE CO., 


Manhattan Building, Cor. Fourth and Walnut Sts., 
PHILADELPHIA, PA, 
OFFICERS: 
Harry K. Cummincs, President. Louis R. Watters, Treasurer, 
Hersert K. Apams, Vice-President. Joun Huston, Jr., Secretary. 
J. L. WINDSOR & CO., M rs Western Department, 
Calumet Building, 189 La Salle St., Chicago. 
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URGENT INVITATION 


To Lire INsuRANCE AGENTS anp BROKERS 
IN NEW YORK CITY, BROOKLYN anp VICINITY 


TO CALL UPON OR CORRESPOND WITH 


C. H. WORTHEN, Porrer BuILpinc, 38 PARK Row, N. Y. City 
(Manager New York Department), 


And ascertain the extraordinary inducements offered for immediate business 
for the 


BAY STATE BENEFICIARY ASSOCIATION, 


OF BosTON. 


The New Policy gives cash surrender value after five years. Dividends 
-_ ten years, and other desirable options, including Total Disability 
clause. 


NEW DEPARTMENT Small Policies on Monthly Plan. 
Experienced, Reliable Producers wanted at once, 


F. E. LITCHFIELD, Secretary. 


HOME OFFICE, 31 STATE STREET, BOSTON. 





HE SECURITY MUTUAL FIRE 
INSURANCE COMPANY OF PROVIDENCE, R. I. 


SAM’L CLARK, Pres’t. 
W. H. BRADFORD, Vice-Pres’t. 


HERBERT W. STOVER, Sec’y. 
SAM, C. WALDRON, Ass’t Sec’y. 


Insures manufacturing and mercantile property af 
equitable rates. 


Correspondence solicited. 





Massachusetts 
Benefit Life Association. 


LARGER 
STRONGER 
MORE POPULAR 


THAN EVER. 


Business of 1895 double that of 1894, ’ 
Every contract kept to the letter. 
Honest and honorable dealing. 
$11,000,000 paid in losses. 
47,000 policyholders. 
Nine forms of policy contracts. 
Cost 60 per cent Old Line Rates. 


We want energetic, level-headed, intelligent agents. 
Good commissions. Attractive territory. 


GEORGE A. LITCHFIELD, 


PRESIDENT, 
EXCHANGE BUILDING, BOSTON, MASS. 


SUCCESSFUL LIFE INSURANCE SOLICITORS 


Will find it to their interests to communicate with 


The Mutual Life Insurance Company, 


This Company issues plain contracts, and loans its surplus in small sums 
to its policyholders only, on terms so easy that agents have but little trouble 
in explaining its methods, and writing business. 

Moneys are loaned and repaid on the Building and Loan System, which 
will mature the policies in less time than by any other method. 

An experienced agent wanted to take charge of a district in Eastern 


Pennsylvania, who will be given a renewal contract. References required. 


HENRY MALPAS, Szc’y, 


INDIANAPOLIS, INDUNA, 








; ee FEDERAL LIFE ASSOCIATION 
OF DAVENPORT, IOWA. 


HENRY EGBERT, President. E. H. WHITCOMB, Secretary 


Wants 10 Special Agents in the States of 
Iowa and Wisconsin. 


TABLE TERMS TO THE RIGHT MEN. 








aited Balt? uaty oma 


MUTUAL LIFE BUILDING, NEW YORK CITY, 


Policies Issued: 
EMPLOYERS’ LIABILITY, DRIVERS’ RISK, 
PUBLIC LIABILITY, 
ELEVATOR, 


STEAM BOILER, 
AUTOMATIC SPRINKLER, 
PERSONAL ACCIDENT. 


Agents Wanted. 
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THE NEW POLICY 
ISSUED BY 


The Connecticut Indemuity Association, 


WATERBURY, CONN., 


JUST 


BXAMINE 





Called the 


FIVE-YEAR ADVANCE-DIVIDEND POLICY 


There are many good things in it. 


We did not have it ready before July, but without it wrote over three 
times as much business during the first six months of 1895 as we 
did in the same time last year. 


With it and fifty good Agents we should make it six times by 1896. 


GUARANTEED CONTRACTS. CAPITAL BACKING. 
LIBERAL INDUCEMENTS, 


MODERN AND ATTRACTIVE LITERATURE. 


L. A. PLATT, President. JOHN B. DOHERTY, Secretary. 





WANTED 


GENERAL AGENTS FOR THE 


Continental Masonic 
Accident Association 


MASONIG TEMPLE, - - - (HICAGO, ILL 
SELLS AT SIGHT. 


(INSURES NON-MASONS ON SAME TERMS AS MASONS. ) 








Policy a specimen of modern advance. 
All objectionable features eliminated. 


For descriptive circular and best contract ever offered, address, 


E. B. TRUBEY, Sec’y and Gen’l Mgr. 





THE MASSACHUSETTS NATIONAL LIFE, 


WESTFIELD, MASS. 


(Experience the Guide). 


THE MANAGEMENT of the MASSACHUSETTS NATIONAL 
LIFE is now prepared to correspond with the best Life Insurance Workers, 
with a view of establishing 


A CORPS OF AGENTS 


throughout the healthful portions of the United States. 

THE PURPOSE being the upbuilding of a high-character Company, 
an unusual opportunity NEVER BEFORE SUBMITTED is offered to 
form connections of PROFIT and PERMANENCE. 





FEATURES: 
Shortest Policy ever Issued. 
Sufficient Rates. 
Dividends. 
Extended Insurance. 
Permanent Disability. 
Incontestability. 


GEO. D. ELDRIDGE, Pres. 
RALPH MARDEN, Sec. 
C. M. GOODNOW, Treas. 





















VN piri 
ecllg Cimpany of lieu Goths 


62 AND 64 WILLIAM STREET, NEW YORK. 


TONTINE ACCIDENT POLICIES 


Paying Indemnity for Partial Disablement as well as Total. 


ANNUAL DIVIDENDS AFTER FIVE YEARS. 


Responsible Agents Wanted. 





THE 


Employer's Liability Assurance Corp’n, 


LIMITED, OF LONDON, ENGLAND. 


The Original and Leading Liability Company in the World. 
SAFE AND RELIABLE INSURANCE AT CONSERVATIVE RATES. 


Policies issued giving full protection to Employers against loss by claims from 
Employees on account of Accidents for which they are liable, 


Combination General Accident policies giving double benefits in case of rail- 
road accidents. Also insures Owners of Buildings for a nominal Premium 
against Claims and Lawsuits arising from 


ELEVATOR ACCIDENTS. 


PREMIUMS INCLUDE INSPECTION, 
8. STANLEY BROWN = _— -j:: General Manager and{Secretary. 


GEORGE MUNROE ENDICOTT, - Boston, Mass. 
Manager for the United States. 


DWIGHT, SMITH & LILLIE, Gen’l Agents for New York. 


51 CEDAR STREET, NEW YorRK. 














ESTABLISHED 1782. 


Phoenix Assurance Co. 


OF LONDON. 


FIRE INSURANCE ONLY. 


LOSSES PAID, - OVER $97,000,000 


HEAD OFFICE FOR THE UNITED STATES: 


Nos. 37 & 39 LIBERTY STREET, NEW YORK CITY. 


A. D, IRVING, MANAGER. E. B. CLARK, Ass’t MANAGER. 
L. P. BAYARD, 2p Ass’r MANAGER. 
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Or New York. 
Office, No. 115 Broadway. 


Gross Assets, Jan, 1, 1895..... .--200c---n0ee-- ener eres ences scores cnes seeeeces 
Capital Stock.-.....-..- 
Reserve for Losses adjusted and in process...----..--------.------------------ 
Reinsurance Reserve (New York Stare Standard) NEEDS 
Commissions due Agents and other Current Liabitities. Rests <dsbeeen 

Net Surplus.......... ccccccoc cece enonee coos cece cece conse 


ee ERICAN INSURANCE CO. 





EMIL --gaoememaneaaas President, 
JAMES A. SILVEY, Vice-Presiden WILLIAM S. NEWELL, 


Secretary. 
JAMES M. FORBUSH, and "EDWIN M. CRAGIN, Assistant Secretaries. 


Western Department, Chicago, Il. 


ROGERS PORTER, Ass’t Manager, 


San Francisco, Cal. 
General Agent. 


EUGENE CARY, Manager. 
Pacific Department, 
GEORGE H. TYSON, - ° ° ° 


ee FIREMENS INS. CO., 
No. 419 WALNUT STREET, 
PHILADELPHIA, 


ASSETS, JANUARY 1, 1895, - - $1,333,216.26 


ROBERT B. BEATH, PRESIDENT. 


PD, J. SWEENY, Secretary. 





INSURANCE 
COMPANY 


PHENIX 


OF BROOKLYN, N. Y. 


NEW YORK OFFICE, 


47 CEDAR ST. 





INDIVIDUALS UNDERWRITING 
at 
NTERPRISE FIRE LLOYDS, 
67 LIBERTY STREET NEW YORK CITY. 


WANT: Reliable Agents in Cities and Towns provided with Fire Protec- 
tion, on Flat Commission or Commission and Contingent Compensation. 





ADVISORY COMMITTEE: 


CHARLES V. FORNES, of C. V. Fornes & Co., Importers of Woolens, 458 B’way, N. ¥. 
os * FITZSIMONS, of Fitzsimons & Smith, Real Estate, 1477 B’way, N. Y. 

WM. M of Smyth & Ryan, Real Estate, 111 B’wa y, N.Y. 

AMES P. > CAMPBELL of Campbell & Clare, | Atomeys and Counsellors-at-Law, 

M, F. CLARE, of Campbell & Clare, 89 Cortlandt St., N. Y. 


- JAMES M. LEWIS, Attorney and Associate Underwriter. 


1825. 1895. 


HE PENNSYLVANIA FIRE INS. CoO., 
OF PHILADELPHIA. 


CAPITAL.. $400,000.00 
‘ASSETS, January 1, 1895 peeaaaeeeInen $4,098,774.19 


Serene eees- eeeeeeeseese eeseeee 


R. DALE BENSON, President. w. GARDNER CROWELL, Secretary. 
Joun L, THomson, Vice-President. CHARLES W. MERRILL, Ass’t Secretary. 
Wo. J. Dawson, Sec’y of Agency Department. 

W. S. BANTA, Manager for Metropolitan District, 
Cor, Cedar and William Sts., New York. 


RELIABLE AGENTS WANTED 
BY THE 
RADERS ano TRAVELERS ACCIDENT 
CO., or New York, 
INCORPORATED 1887. 
TO SELL THEIR 
New $10,000.00 Combination Policy. 
LIBERAL, PERMANENT CONTRACTS MADE. 
ADDRESS, 
H. N. FRASER, Secretary, 
287 Broadway, New York City. 





P. O. Box 953. 





INCORPORATED IN 1865. 


GERMAN 


INSURANCE COMPANY, 











FREEPORT, ILL. 
GN QHRA cSeck cece etce ct cheese: cadsrstchnevcbadokal $200.000.00 
IN sano vs de oe heneiNevew cubed eres Soa euneaceesece ,968,833.83 
BOOS BRINE... wc ccccccccccsccccescevcescvcsesovuseseoceses 737,597-71 
Assets, January 1, 1895...-.--ceeeeeee- Hebdewinde Cees. NaeeRs 2,906,431.54 





HENRY BAIER, Vice-President. 
WM. TREMBOR, Secretary. 


Cc. O. COLLMAN, President. 
D. B. SCHULTE, Treasurer. 


UNITED STATES BRANCH OF THE 


SCOTTISH UNION AND NATIONAL 


INSURANCE COMPANY. 
EsTABLISHED 1824, 
UNITED STATES TRUSTEES. 
ALEXANDER Tay.Lor, Esq., New York. Joun Reprize.p, Esq., Hartford, Conn. 
Hon. Henry C. Rosinson, Hartford, Conn. 


M. BENNETT, Manager. JAS. H. BREWSTER, Asst. Manager. 
HARTFORD, CONN. 


ACKERMAN, DEYO & HILLIARD, Agents, 44 Pine St., N.Y. 
UNITED STATES BRANCH 


LION FIRE INSURANCE COMPANY 


83 and 84 Queen St., Cheapside, E. C., London, Eng. 





UNITED STATES TRUSTEES: 
Hon, Francis B, Coo.ry, Ropney Dennis, Esq. Jno. R. Repriztp, Esq 


MARTIN BENNETT, Manager. JAS. H. BREWSTER, Ass’t Manager. 
HARTFORD, CONN. 


NEW YORK AGENTS: COURTNEY & MCCAY, 33 Pine Street. 





ROADWAY INSURANCE COMPANY 
OF THE CITY OF NEW YORK, 
OFFICE, - - - - No. 63 WILLIAM ST. 


LOSSES PAID PROMPTLY. 
CASH CAPITAL......ccccse - $200,000.00 | Assets, January Ist, 1894........ $442,251.77 
A share of your business is respectfully solicited. 


GEO. W. JONES Secretary. 
TeverHong, 1985 CorTLANDT. 


E. B, MAGNUS, President. 





HE MILTON MUTUAL FIRE INSUR- 


ANCE CO. OF MILTON, PA. 


A. BEN. COCHRAN & CO., General Agents for the United States, 
417 Walnut Street, Philadelphia, Pa. 


Correspondence Solicited from Agents and Brokers placing Surplus Lines. 








